Ice Use Case

Sustainable Finance Disclosure Regulation (SFDR) introduces various disclosure-related requirements for
financial market participants and financial advisors at entity, service and product level. The aim of the regulation
is to provide more standardization and transparency on sustainability within the financial markets, preventing
greenwashing and ensuring comparability. These measures became applicable on March 10, 2021%; it is expected
that the level 2 detail will apply from January 1, 2022 in most cases.

Market Challenge

Financial Market Participants (FMPs) or parent undertakings of large groups with more than 500 employees are required to
publish annual reports on their website on Principal Adverse Impacts (PAls) of their investment decisions. FMPs need to report
across securities issued by corporates, sovereigns and on real estate assets held and indicators for each have to be split out by
issuer type.

For corporate issuers, there are 14 mandatory disclosures, and a further 16 optional climate-related and 17 social-related
indicators, from which FMPs must disclose at least one from each category. Two disclosures are required for sovereign or
supranational investments and another eight are optional. Finally, there are two mandatory disclosures for real estate assets and
five more are optional. FMPs will need to combine company self-reported data with externally-sourced ESG risk data
in order to calculate the indicators for this disclosure requirement and then weight the values according to investment size.

ICE Solution

ICE’s SFDR PAIl solution, provided in conjunction with our ESG risk data collaborator RepRisk?, offers high-quality and up-to-
date input values for 13 of the 14 mandatory corporate indicators, with the 14" under review, and can provide inputs for 28 of the
33 optional indicators. The dataset is taken from our wider ICE ESG Reference Data service that captures over 500 company
reported data points. These are consolidated into the product for an extensive range of use cases.

By combining ICE’s up-to-date input values taken from company disclosures with RepRisk ESG risk data, which are generated
using a combination of Al and machine learning with human intelligence to systematically analyze public information and identify
material ESG risks, we can offer a Principle Adverse Impact solution, the ICE SFDR PAI solution. RepRisk ESG risk data are
externally-sourced, updated daily, and cover the full spectrum of ESG risks, from human rights and labor law violations to bribery
and corruption. The ICE SFDR PAI solution provides a 360-degree view of an entity’s ESG risks - enabling clients to disclose how
their financial products and activities integrate sustainability risks and pursue the objective of sustainable investment.

ICE’s company-level ESG Reference Data is mapped to our corporate hierarchy data to facilitate linkage between securities held
by clients in their portfolios or funds. Our constantly expanding coverage already spans issuers or parents of over 5.2 million
securities across all asset classes and is expected to grow. A solution for the sovereign/supranational indicators is under review.
and design.

Though due to a delay in the publication of the level 2 Regulatory Technical Standards (RTS), only the level 1 ‘principles based requirements’ apply initially, e.g.
publication of policies surrounding considerations of adverse impact of investments.

“ RepRisk ESG data science and quantitative solutions, www.reprisk.com.
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Outcome

ICE can help clients with the regulatory challenge of reporting across their portfolio of investments with our SFDR PAI solution.
Our extensive data model that leverages the ESG risk data from RepRisk offers comprehensive coverage of the disclosure
requirements, providing the tools necessary to facilitate disclosure and support compliance with the SFDR.

Learn more
theice.com/ESG-ReferenceData

Limitations

This presentation contains information that is confidential and proprietary property and/or trade secret of Intercontinental Exchange, Inc. and/or its affiliates, is not
to be published, reproduced, copied, disclosed or used without the express written consent of Intercontinental Exchange, Inc. and/or its affiliates. This presentation
is provided for informational purposes only. The information contained herein is subject to change and does not constitute any form of warranty, representation, or
undertaking. Nothing herein should in any way be deemed to alter the legal rights and obligations contained in agreements between Intercontinental Exchange, Inc.
and/or any of its affiliates and their respective clients relating to any of the products or services described herein. Nothing herein is intended to constitute legal, tax,
accounting, investment or other professional advice. Intercontinental Exchange, Inc. and its affiliates, makes no warranties whatsoever, either express or implied,

as to merchantability, fitness for a particular purpose, or any other matter. Without limiting the foregoing, Intercontinental Exchange, Inc. and its affiliates makes no
representation or warranty that any data or information (including but not limited to evaluations) supplied to or by it are complete or free from errors, omissions, or
defects.

ICE Data Services refers to a group of products and services offered by certain Intercontinental Exchange, Inc. (NYSE:ICE) companies and is the marketing name
used for ICE Data Services, Inc. and its subsidiaries globally, including ICE Data Indices, LLC, ICE Data Pricing & Reference Data, LLC, ICE Data Services Europe
Limited and ICE Data Services Australia Pty Ltd. ICE Data Services is also the marketing name used for ICE Data Derivatives, Inc., ICE Data Analytics, LLC certain
other data products and services offered by other affiliates of Intercontinental Exchange, Inc. (NYSE:ICE).

Trademarks of Intercontinental Exchange, Inc. and/or its affiliates include: Intercontinental Exchange, ICE, ICE block design, NYSE, ICE Data Services, ICE Data and
New York Stock Exchange. Information regarding additional trademarks and intellectual property rights of Intercontinental Exchange, Inc. and/or its affiliates is located
at www.intercontinentalexchange.com/terms-of-use. Refinitiv is a registered trademark of Refinitiv or of its Affiliates. Other products, services, or company names
mentioned herein are the property of, and may be the service mark or trademark of, their respective owners.
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