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LONDON NOTICE No. 3200

ISSUE DATE: 7 October 2009
EFFECTIVE DATE: 12 October 2009

THREE MONTH EUROYEN (TIBOR) INTEREST RATE CONTRACT
RESUMPTION OF TRADING

AMENDMENT TO LIFFE RULES

Executive Summary

This Notice advises Members that the Three Monttoyen (TIBOR) Interest Rate Contract will be
made available for trading on and from 12 Octol@®and informs Members of associated Rules
changes and the actions that Members must takelar  be able to trade the Contract.

1. London Notice No. 3173, issued on 9 July 2009, setViMembers that, as a result of the
introduction of NYSE Liffe Clearing and the conseqgtial changes that were required to be
made to the Link Agreement between LIFFE A&M, LCke&@net Ltd (“LCH") and the
Tokyo Financial Exchange (“TFX”") (hereafter refefr® as the “TFX Link Agreement”),
trading in the Three Month Euroyen (TIBOR) Interd®ate Contract (the “Euroyen
Contract”) would be suspended ahead of the Go-Uate for NYSE Liffe Clearing. The
Go-Live date for NYSE Liffe Clearing was 30 JulyQ20

2. This Notice informs Members that the TFX Link Agneent is being amended with the
intention that the Euroyen Contract will be madeaikmble for trading on and from 12
October 2009.

3. Members are advised that as a result of the inttimlu of NYSE Liffe Clearing and a
review of the link arrangements, amendments haea beade to Section 10 of the LIFFE
Rules (Book Il). The revised Rules clarify how ffeX Link Agreement provisions would
apply if a LIFFE Clearing Member was declared aadiér. In this regard, LIFFE A&M
has re-affirmed with LCH and TFX that the existingX Link Agreement provision will
continue to apply such that the transfer of Euro@emtracts to TFX will be suspended
pending default management of the relevant Membesitipns by LCH in its capacity as
LIFFE A&M'’s Clearing Services Provider. To thisdnthe amendments to the Rules
involve (i) removing those Rules (in particular &ec 10.7.8 onwards) which are not
necessary given the mechanism established by telTk Agreement; and (ii) adding
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Rules which provide greater transparency of thabdished arrangements. The relevant
parts of Section 10 of the LIFFE Rules (Book Il)anked-up to show the changes, are
attached to this Notice.

A LIFFE Clearing Member wishing to execute or cléa Euroyen Contract is required to
have a Link Clearing Agreement (“LCA”) in place Witinter alia, a TFX member. Those
Members who had an LCA in place prior to the intrcitbn of NYSE Liffe Clearing are
required to sign and return a Confirmation Lettefobe being able to trade the Euroyen
Contract. Copies of the Confirmation Letter araikmble from Account Managers.

Members who have not previously traded the Eurd@entract but wish to do so should
contact their Account Manager to receive copieshef LCA and Confirmation Letter for
completion.

In relation to Client Agreement clauses, Membergukh inform clients that in clauses
relating to the TFX link, as set out in General iske$ No. 807 and No. 880, issued on 29
March 1996 and 25 September 1996 respectively, eviner clauses mention LCH being the
party who transmits the details of the contractthim terms of the Euroyen Contract, this
should be read as LIFFE A&M doing so.

All other arrangements in relation to the Euroyemntact remain as they were before its
suspension.

The updated LIFFE Rules (Book II) will be made éafalie on the NYSE Euronext website
at www.nyx.com/liffe  As well as incorporating the changes to SectiGhwhich are
described in paragraph 3 of this Notice, they &etude one change to Section 11. This
reflects the Board’s earlier approval of a charg&ule 11.3.2 in relation to complaints,
whereby the test of “a lack of care or a mistaka’s bbeen amended to read “a lack of
reasonable care”.

For further information in relation to this Notiddembers should contact:

Fixed Income Derivatives +44 (0)20 7379 2222 stirs@liffe.com



Attachment to London Notice No. 3200

The London International Financial Futures and Options Exchange Rules — Book Il

10.3

10.3.1

10.3.2

10.3.3

Amendments to Section 10 — Link Rules
(Additions are underlinedleletions are-struckthugh)

Member participation in a Link

Subject to LIFFE Rule 10.5 and, as the casy require, to the terms of an
applicableMember Link Agreemeid which aLIFFE Clearing Membeis party, no
Contract in the Terms of a Linked LIFFE Contrasitall be made by &lFFE
Memberin thePit or allocated to and accepted by thEFE Memberunless:

(a) theLIFFE Membes#s:

Q) is a LIFFE Clearing Memberparty to a subsistingink Clearing
Agreementvhich applies to suchinked LIFFE Contractand

(i) complies with such additional criteria set owt or pursuant to
Section 3 of thelIFFE Rulesas theBoard may from time to time
prescribe; or

(b) theLIFFE Membess:

0] is a LIFFE Non-Clearing Membeparty to a subsistinglearing
Agreementwhich applies to sucliinked LIFFE Contractwith a
LIFFE Clearing Memberparty to a subsisting.ink Clearing
Agreementvhich applies to suchinked LIFFE Contractand

(i) complies with such additional criteria set omt or pursuant to
Section 3 of thelIFFE Rulesas theBoard may from time to time
prescribe.

(@) A LIFFE Clearing Membeshall not at any time be party to more than one
subsisting Link Clearing Agreementcovering the samed.inked LIFFE
Contract

(b) A Link may make provision for BIFFE Clearing Membeto enter into one
or more Link Clearing Agreemest applying to one or moré.inked
Participating Exchange Contrast

ALIFFE Clearing Membemay enter into one or moflgade AllocationAgreements
applying to one or more specifiédnked LIFFE Contrad, provided that th&ink
established with théarticipating Exchangeso permits and th&lFFE Clearing
Memberis party to a subsistingnk Clearing Agreementhich applies to each such
Linked LIFFE Contract



10.4

104.1

10.4.2

10.4.3

10.4.4

Transfer of Contracts in the Terms of LinkedLIFFE Contracts

Details of allContracts in the Terms ofinked LIFFE Contrat, which are
registered with theexchangeacting asCCP in the name of dIFFE Clearing
Memberand which are to be transferred undéiember Link Agreemempursuant to
its terms and theskink Rules shall be transmitted to the relevaParticipating
Exchangewith a view to facilitating the transfer of thosentracts. Subject to LIFFE
Rule 10-6.1, such details shall be transmitted on such dayaamr by such time or
times as are referred to in one or more applicet#mber Link Agreemesnto which
the LIFFE Clearing Membeis party and in accordance with procedures frone tio
time agreed between thexchangeand theParticipating Exchange

Subject to LIFFE Rules 33.6nd 10-8 and to the following sentenc€pntracts in
the Terms of a Linked LIFFE Contragct which details have been transmitted to the
relevantParticipating Exchanggursuant to LIFFE Rule 10.4.1 shall be transferred
at or by the time or times and in the manner retémo in the applicabl&ember
Link Agreemento which theLIFFE Clearing Membeis party. Notwithstanding the
preceding sentence, suClontracts in the Terms oflanked LIFFE Contracimay be
transferred after such time or times if tAgchangeand the relevan®articipating
Exchangeso agree.including in accordance with LIFFE Rule 10.4.5.

Upon the transfer ofGontract in the Terms of a Linked LIFFE Contractrsuant to
aMember Link Agreememgind LIFFE Rule 10.4.2, the parties to such cohshall
be released from their obligations to each othafeursuch contract (except from
those obligations which tHdember Link Agreememtxpressly states shall survive) (a
“Discharged Contra¢) and without prejudice to the provisions of thé-FE Rules
their respective rights against each other shallcéecelled and th®ischarged
Contractshall be replaced simultaneously bZantract in the Terms of the relevant
Participating Exchange Contrattetween the persons specified in siidmber Link
Agreement

Contracts in the terms oLmked LIFFE Contractother than contracts to which a
Defaulteris party):

(a) which areéParallel Contracts or

(b) to which aLIFFE Memberis party with a client pursuant to LIFFE Rule
4.13.1; or

(c) to which aLIFFE Memberis party as a client with anothei-FE Member
pursuant to LIFFE Rule 4.13.1,

shall, subject to LIFFE Rule 10.7.5 (c), be disgedr (except in respect of such
obligations as may be determined by the partiesuch contracts and without
prejudice to the claims arising out of or in redatito such contracts of any such
party) upon the transfer in accordance with LIFFEIER10.4.2 of the relevant
eontractEontractsin the termderms of sueh Linked LIFFE Contrag registered
with theExchangeacting as<CCP.

The Exchangeshall be entitled to postpone indefinitely any brti@nsfersunder this
LIFFE Rule 10.4 of a class @ontracts in the Terms of a Linked LIFFE Contract
where this is contemplated in any agreement betweeBixchangeand the relevant
Participating Exchangén circumstances where, at the time at which stmftracts
would otherwisetransfer_a relevantClearing Memberparty to aMember Link
Agreementhas beerDeclared a Defaulteror a relevantParticipating Exchange




10.4.6

Memberparty to aLink Clearing Agreememntith a LIFFE Clearing Membeis

a defaulterand such default has not been resolved in accoedaith the provisions
agreed betweehlFFE, the relevantParticipating Exchangeand, as relevant, the
CSP__ This LIFFE Rule 10.4.5 shall apply notwithstamgliany novation of a
defaulting LIFFE Clearing Member’'s Contracts in the Terms olLiamked LIFFE
Contractto theCSPpursuant to Section 9 of thelsB-FE Rules The Exchange shall
publish aNotice of any postponement under this LIFFE Rule 10.4.5@sn as
reasonably practicable in the circumstances.

Where a situation referred to in LIFFE Rife4.5 is resolved to the satisfaction of

10.5

10.5.1

10.5.2

10.5.3

the Exchange the relevantParticipating Exchangeand, as relevant, theéSP the
relevant contracts shall transfer at a time spettifby the Exchangevia the
publication of aNotice Where a situation referred to in LIFFE Rule 10&abnot be
resolved to the satisfaction of tR&changethe relevanParticipating Exchangand,
as relevant, thESPwithin a reasonable period of time, the provisioh&IFFE Rule
10.8 shall apply to an¥ontracts in the Terms of Linked LIFFE Contrad¢te
transferof which has been suspended.

Transfer of Contracts in the Terms of Linked Rrticipating Exchange Contracts

Subject to LIFFE Rules 10.7 and 10.8 artiedollowing sentence;ontracts in the
Terms of Linked Participating Exchange Contgcvhich are registered with the
Participating Exchangésolely in its capacity as a clearing house) ia tlame of a
Participating ExchangeClearing Membershall be transferred at the time or times
and in the manner referred to in either or botthefParticipating Exchange Rulexf
the relevantParticipating Exchangeand the applicabl®ember Link Agreemertb
which theParticipating Exchang€learing Membelis party and in accordance with
any other procedures from time to time agreed betwine Exchangeand the
Participating Exchange Notwithstanding the preceding sentence, stghtracts in
the Terms ofinked Participating Exchange Contraatay be transferred after such
time or times if theExchangeand the relevarRarticipating Exchangso agree.

Upon the transfer of @ontract in the Terms of a Linked Participating Bange
Contractpursuant to &ember Link Agreemeisind LIFFE Rule 10.5.1, that contract
will be discharged and simultaneously, without pdéje to the provisions of the
Participating Exchange Rulethere shall arise a relevapontract in the Terms of a
Participating the+elevantaExchange Contrador the same number abts and the
sameDelivery Monthor Expiry Monthand ExercisePrice (as applicable) between
the Exchangeacting asCCP and theLIFFE Clearing Membeparty to suciMember
Link Agreemenas specified therein. Such contract shall, uptsing, be deemed to
be aRegistered Exchang€ontract subject to theLIFFE Rulesand shall not be
subject to anyarticipating Exchange Rules

€) Subject to LIFFE Rule 10.5.3(c), upom dhising of a&Contract in the Terms
of an Exchange Contragiursuant to LIFFE Rule 10.5.2, if tigischarged
Contractwhich it has replaced was made for the accourdrdbr a direct
client of theLIFFE Clearing Member(including, without limitation, the
Participating Exchang€learing Membeparty to thaDischargedContract
or aLIFFE Non-Clearing Membewho has &learing Agreemenith the
LIFFE Clearing Membemhich is in full force and effect and which relate
to suchContracts in the Terms efsuehParticipatingExchange Contragit
or for the account of or for a client of that diretient, there shall, by virtue
of this LIFFE Rule 10.5.3, arise @ontract in the Terms of the same
Exchange Contracfor the same number dfots and the sam®elivery



10.6

10.6.1

10.6.2

Month or Expiry Month and Exercise Price (as applicable) between the
LIFFE Clearing Membeand the direct client under which:

0] the LIFFE Clearing Membeishall be in the place of tHexchange
acting a<CCP, and

(i) the direct client shall be in the place of tHEFE Clearing Member

(b) Subject to LIFFE Rule 10.5.3(c), if the contrag which aLIFFE Non-
Clearing Memberhas become a party pursuant to paragraph (a)isf th
LIFFE Rule 10.5.3 is for the account of or for &wt of theLIFFE Non-
Clearing Member a further such contract shall arise pursuant hig t
paragraph(b) or pursuant to LIFFE Rule 9.4.3(i)treescase may require, in
the terms of the santexchange Contractor the same number dfots and
the saméelivery Monthor Expiry MonthandExercisePrice (as applicable)
under which:

0] the LIFFE Non-Clearing Membeshall be in the place of théFFE
Clearing Memberand

(ii) the direct client of the.IFFE Non-Clearing Membeshall be in the
place of the.IFFE Non-Clearing Member

(c) A Contract in the Terms of an Exchange Contiswdll not arise pursuant to
LIFFE Rule 10.5.3(a) between4FFE Clearing Membeand a direct client
of the LIFFE Clearing Membereferred to in such LIFFE Rule or, pursuant
to LIFFE Rule 10.5.3(b), betweenldFFE Non-Clearing Membeand a
direct client of thdLIFFE Non-Clearing Membereferred to in such Rule, if
the direct client is in default and thé~FE Clearing Membeor theLIFFE
Non-Clearing Membefas applicable) has agreed with such client that i
such event a contract will not arise between themsyant to LIFFE Rule
10.5.3(a) or LIFFE Rule 10.5.3(b) (as applicable).

Transfer Prices

Linked LIFFE Contractsother thanOption Contractscomprised in aClearing
Member’'s Day Position Balanceshall be transferred at thgaily Settlement Price
(or the equivalent for darticipating Exchangefor the Delivery Monh of such
Linked LIFFE ContractsLinked LIFFE Contractswhich do not form part of a
Clearing Member's Day Position Balancehall, subject to LIFFE Rule 10.6.3
below, be transferred at the price at which theyeventered into and, unless LIFFE
Rule 10.6.3 applies, nbaily Settlement Amounghall be payable in respect of such
Linked LIFFE Contractaunder thelIFFE Rules. Option Contractscomprised in a
Clearing Member's Day Position Balagcshall be transferred with effect that no
Premium shall be payable under th@ontracts in the Terms of a Participating
Exchange Contraavhich arise pursuant to LIFFE Rule 10.4.3, but withprejudice
to the obligation of theBuyer to pay thePremium due under eaclischarged
Contract.

If LIFFE Rule 10.8.1 applies-and- theatransfer is_otherwisedelayed, allLinked
LIFFE Contracts(other thanOption Contracts which are subsequently transferred
pursuant to LIFFE Rule 10.6.1 above after Biesiness Dayn which they were
registered by th&xchangeshall, subject to LIFFE Rule 10.6.3 below, be s¢farred

at the pricereferred to in LIFFE Rule 10.6.1 abov®ption Contractswhich are
subsequently transferred pursuant to LIFFE Rulé.1(Gbove after thBusiness Day



10.6.3

10.7

10.7.1

10.7.2

10.7.3

on which they were registered by tBgchangeshall, subject to LIFFE Rule 10.6.3
below, be transferred with effect that Reemiumshall be payable under LIFFE Rule
10.6.1 under th€ontracts in the Terms of a Participating Exchaf@mntractwhich
arise pursuant to LIFFE Rule 10.4.3, but withowgjylice to the obligation of the
Buyerto pay thePremiumdue under eacdbischarged Contract.

IfContracts in the Terms of Linked LIFFE Contraate to be transferred pursuant to
LIFFE Rules 10.4 and 10.5 above pursuant to LIFREg&de correction procedures,
such Contracts may be transferred at a differanefio the price specified in LIFFE
Rule 10.6.1 above.

Default affecting transfer

If aLIFFE Clearing Membeiparty to aMember Link Agreemetas beereclared
a Defaulterpursuant to LIFFE Rule 9.2.1 or 9.2.2, or if artlyes event specified in
the Member Link Agreemenfor this purpose occurs in relation to théFFE
Clearing Membethen, as the case may be:

(a) any and alContracts in the Terms ainked LIFFE Contrad subject to that
Member Link Agreemersthall not be transferred in accordance with LIFFE
Rule 10.4, but shall remain subject to thEFE Rules and

(b) any and allContracts in the Terms of Linked Participating Exacbe
Contracsk subject to thavlember Link Agreemershall not be transferred in
accordance with LIFFE Rule 10.5, but shall remaibject to the
Participating Exchange Rule¥ the relevanParticipating Exchange

If aParticipating ExchangeClearing Membeirparty to aLink Clearing Agreement
with a LIFFE Clearing Memberis a Defadlter-defaulter (as defined in such
agreement), or if any other event specified inltink Clearing Agreemenfor this
purpose occurs in relation to tRarticipating Exchang€learing Memberwith the
consequence that the terms of such agreement &pgyohibit the transfer under
such agreement of allontracts in the Terms of Linked LIFFE Contsacbvered by
such agreement or allontracts in the Terms dfinked Participating Exchange
Contractk covered thereby, or both, as the case may be, shbject to the terms of
theLink Clearing Agreement

(a) any and allContracts in the Terms dfinked LIFFE Contrag subject
thereto to which theIFFE Clearing Members party shall not be transferred
under such agreement, but shall remain subjebietbl EFE Rules and

(b) any and allContracts in the Terms ofinked Participating Exchange
Contracs subject thereto to which thearticipating ExchangeClearing
Memberis party shall not be transferred under such agee¢ but shall
remain subject to theParticipating Exchange Rulenf the relevant
Participating Exchange

Subject to LIFFE Rule 10.7.4, iParticipating Exchang€learing Membeparty to
a Trade Allocation Agreementwith a LIFFE Clearing Memberis a Befaulter

defaulter(as defined in such agreement), with the consemutirat the terms of such

agreement apply to prohibit the transfer underareement of any and all contracts
covered by such agreement upon tB&change becoming aware that such
Participating ExchangeClearing Memberis a -defaultingDefaulting Participating
ExchangeClearing Memberall such contracts shall, subject to LIFFE Rul8s/.1



10.7.4

10.7.5

and 10.7.2, nevertheless be transferred in accoedarth the terms of the applicable
Link Clearing Agreemertb which theLIFFE Clearing Membeis party.

If a Participating ExchangeClearing Member is party to aTrade Allocation
Agreementwith a LIFFE Clearing Member and aParticipating ExchangeNon
Clearing Memberand suchHParticipating ExchangeClearing Memberis abBefaulter
defaulter(as defined in such agreement), with the consemutirat the terms of such
agreement apply to prohibit the transfer of alltcacts covered by such agreement
upon theExchangebecoming aware that sudpParticipating ExchangeClearing
Memberis a -defaultingDefaulting Participating ExchangeClearing Member all
contracts covered by the agreement shall, sulgectRFE Rules 10.7.1 and 10.7.2,
nevertheless be transferred téarticipating ExchangeClearing Memberwhich is
party to an applicableink Clearing Agreementvith theLIFFE ClearingMember

(@) If aParticipating ExchangeNon-Clearing Memberparty to aLink Clearing
Agreementwith a LIFFE Clearing Memberand aParticipating Exchange
Clearing Memberis a Befaulterdefaulter (as defined in such agreement)
with the consequence that the terms of such agmeapply to prohibit the
transfer in accordance with the agreement of sanadl contracts covered by
such agreement upon tBgchangebecoming aware that su&articipating
ExchangeNon-Clearing Membelis a Defaulting Participating Exchange
NonClearing Member such contracts as are permitted to be transferred
under the agreement shall be so transferred td?#ngcipating Exchange
Clearing Memberfor the account of thelFFE Clearing Member Those
contracts which are prohibited by the terms of sagheement from being
transferred under the agreement shall not be teesf and shall remain
registered with th&xchangeacting asCCP and subject to thelFFE Rules

(b) If a Participating ExchangeNon-Clearing Memberparty to a Trade
Allocation Agreementwith a LIFFE Clearing Memberand aParticipating
ExchangeClearing Memberis a Befaulter defaulter (as defined in such
agreement) with the consequence that the termaabf agreement apply to
prohibit the transfer in accordance with the agretmof some or all
contracts covered by such agreement uponEttehangebecoming aware
that suchParticipating ExchangeNon-Clearing Membelis a Defaulting
Participating ExchangeNon-Clearing Member such contracts as are
permitted to be transferred under the agreemetittshao transferred to the
Participating ExchangeClearing Memberfor the account of thélFFE
Clearing Member Those contracts which are prohibited by the seofrsuch
agreement from being transferred under the agreemsieal, subject to
LIFFE Rules 10.7.1 and 10.7.2, be transferred Radicipating Exchange
Clearing Memberwhich is party to da.ink Clearing Agreementvith the
LIFFE Clearing Member

(c) If Contracts in the Terms of a Linked LIFFE Contraot transferred under a
Member Link Agreememtursuant to paragraph (a) or (b) of this LIFFE&RuI
10.7.5 following aParticipating ExchangeéNon-Clearing Membeparty to
such agreement becoming BRefaulting Participating ExchangeNon-
Clearing MemberContracts in the Terms of such Linked LIFFE Conttac
which theLIFFE Clearing Memberand theParticipating ExchangeéNon-
Clearing Memberare party, which are on the same terms (exceptstizh
contracts may or may not be at the same pricehagdlevant contracts
transferred under thlember Link Agreemenshall not be discharged upon
such transfer and shall rem&@ontracts in the Terms of a Linked LIFFE
Contractand subject to thelFFE Rules



10.7.6 LIFFE Rules 10.3.1, 10.7.1, 10.7.2, 10.a@l 10.7.5 shall not prevent:

(a) aContract in the Terms of a Linked LIFFE Contréam being entered into,
or from having been deemed to have been enteredhptalL IFFE Member
which ishas beerbeclareda Defaulteror in relation to which there occurs
any other event specified for this purpose inNember Link Agreemertb
which it is party, or from being closed-out, trarséd or otherwise
discharged pursuant to a direction given by Exehangeunder theLIFFE
Rulesfollowing aLIFFE Memberparty thereto becomingefaulter, or

(b) if a Participating Exchangenember is @&efaulting Participating Exchange
Member a LIFFE Member from closing out, transferring to BIFFE
Memberor otherwise achieving a discharge of one or ntorgracts in the
terms of d.inked LIFFE Contracto which theLIFFE Memberis party with
the Participating ExchangeMember or any other client or accepting an
Allocation of a Contract in the Terms of a Linked LIFFE Contrdot the
purpose of closing out any contract to which ip&ty with theDefaulting
Participating Exchang®emberor any other client.

10.7.7 If aLIFFE Clearing Memberparty to aLink Clearing Agreementas beereclared
a Defaulter pursuant to LIFFE Rules 9.2.1 or 9.2.2 oParticipating Exchange
Clearing Memberparty to aLink Clearing Agreemenis aDefaulter (as defined in
such agreement), or if any other event specifiedhia relevantLink Clearing
Agreementoccurs in relation to either of them and as a equence LIFFE Rule
10.7.1 or LIFFE Rule 10.7.2 applies so tRamntracts in the Terms of an Exchange
Contractwhich would have arisen pursuant to LIFFE Rulésand, as the case
may be, LIFFE Rule 10.5.3 have not arisen as aetpresice of such default, the
Exchangamay direct that contracts shall arise pursuathisoLIFFE Rule:

(i) between &.IFFE Clearing Member(other than théefaulte) and a direct
client and, as the case may be, betwekl-&E Non-Clearing Membeand
a direct client;

(i) between d.IFFE Clearing Membeparty to aLink Clearing Agreemerwith
theParticipating Exchang€learing Membemvho is in default and his direct
client, as the case may be, andBFE Non-Clearing Membeand his direct
client,

in the same terms, but at a price determined b¥Rubangeas the contracts which
would have arisen under LIFFE Rule 10.5.2 andhascase may be, LIFFE Rule
10.5.3 but for such default.

10.7.8 If al
a—De#auLteppwsualMe—HFF%Ruies—g—Z—l—epg—Z—z—oPmtlupatlng Exchange
Clearing Memberparty to aLink Clearing Agreementis a Befaulterdefaulter(as
defined in such agreement), or if any other evemcsied in the relevantink
Clearing Agreemenbccurs in relation te-eitheroefthesnchParticipating Exchange
Clearing Memberand as a consequence-LHFFE-Rule10-711BFE Rule 10.7.2
applies so thaContracts in the Terms of a Linked LIFFE Contrastwhich the
LIFFE Clearing Memberparty to aLink Clearing Agreementvith the Participating
ExchangeClearing Membercannot be transferred and remain subject to_LtREE
Rules the Exchangemay-( direct that such contracts be settled at the @icghich
aContract in the Terms of the relevant Participatiagchange Contradbr the same
number of Lots and Delivery Month or Expiry Month and Exercise Price(as
applicable) has been closed-out, transferred @rotbe settled—er{i-acting-&CP
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10.8

10.8.1

10.8.2

Impossibility of transfer

@)

(b)

(©)

If it is impossible for any reason (ottiean for a reason referred to in LIFFE
Rule 10.7), including, without limitation, as a wéisof any applicable legal
or regulatory prohibition or restriction or any iact taken by thé&exchange
pursuant to LIFFE Rule 4.16 or byParticipating Exchange

0] for Contracts in the Terms of a Linked LIFFE Contraegistered
with the Exchangeacting asCCP to be transferred in accordance
with LIFFE Rule 10.4; or

(i) for Contracts in the Terms of hinked Participating Exchange
Contract registered with aParticipating Exchange(solely in its
capacity as a clearing house) to be transferredcaoordance with
LIFFE Rule 10.5,

in each case, in accordance with any procedures fime to time agreed
between theExchangeand (where applicable) thearticipating Exchange
and by such time or times on such day referred tihe applicabléember
Link Agreemerst, then (as the case may be) details of Slafitracts in the
Terms of suchLinked LIFFE Contract will not be transmitted, or such
contracts will not be transferred, pursuant to lHFRule 10.4, or such
contracts in the terms of sutinked Participating Exchange Contracivill
not be transferred pursuant to LIFFE Rule 10.5] the next day on which it
is possible for such transmission or transfer wuocinder the relevanhink.

Contracts in the Terms oflanked LIFFE Contracto which paragraph (a)
of this LIFFE Rule 10.8.1 applies shall remain ségfied with thé&exchange
and subject to thelFFE Rules

Contracts in the Terms of a Linked ParticipatingcExnge Contractto
which paragraph (a) of this LIFFE Rule 10.8.1 aggpkhall remain subject to
theParticipating Exchange Rulesd the relevanParticipating Exchange

If, in the circumstances referred to in LEH-Rule 10.8.1 (and without prejudice
thereto), Contracts in the Terms of Linked LIFFE Contsaair Contracts in the
Terms ofLinked Participating Exchange Contractannot or may not be transferred
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in accordance with LIFFE Rule 10.4 or LIFFE Rule5l@s the case may be, and the
circumstances preventing such transfer continuethst the relevantLink is
suspended for an indefinite period or terminated:

(a) each sucRontract in the Terms of Linked LIFFE Contraethich cannot or
may not be transferred shall remain registered WigExchangeacting as
CCP and subject to thelFFE Rulesand shall be performed in accordance
with its terms or may be closed-out or otherwisgcklarged, in accordance
with theLIFFE Rules and

(b) each suclContract in the Terms of Linked Participating Exoga Contract

which cannot or may not be transferred shall remsimject to the
Participating Exchange Rulex the relevanParticipating Exchange
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