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EFFECTIVE DATE: 1 April 2009

EXTENSION OF NEW MARKET PARTICIPANTS SCHEME

Executive Summary

This Notice informs Members of the extension oféltesting Scheme for New Market Participants

11

1.2

13

14

2.1

2.2

Introduction

London Notice No. 3076, issued on 29 September 200&med Members of the extension
to the existing New Market Participants Scheme @spect of London futures contracts
(excluding commodity contracts).

This Notice informs Members of an extension to éxésting Scheme for a further twelve
months from 1 April 2009 to 31 March 2010. Theeexted Scheme will be open to
applications up to and includir® February 2010.

The terms and conditions of the Scheme will reno@ichanged.

The remainder of this Notice describes the termb®Scheme and the application process.

Eligibility for the Scheme

The Scheme is open to any individual trader:

(@) who has no prior derivatives trading experigngbo is undergoing training which
involves trading London futures contracts, and whii support and enhance the
liquidity of those contracts;

(b) whose principal activities will include tradirfgtures on a discretionary basis for his
own account, or for the proprietary account of empleyer in which he has an interest;
and

(c) whose trading activity will contribute to prialiscovery and will satisfy the futures
order flow of other market participants.

To be eligible, traders must also continuedceive suitable training support within their
trading firm. Members are reminded of their ovelnémg obligations under the Rules to
organise and control their affairs in a responsibéner and to ensure that all staff involved
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in LIFFE business are suitable, adequately trainad properly supervised. Relevant
guidance in this respect was issued under cov€irotilar No. 99/28 on 25 February 1999.

Commodity futures contracts are not coverethleyScheme. As described in London Info-
Flash No. LO08/16, issued on 2 September 2008paragte scheme is available for London
commodity contracts.

Each individual registered for inclusion in the 8cte may participate in the Scheme for a
maximum period of six months. Those grandfathénéal the Scheme may participate for a
maximum of six months in aggregate, taking intooaict their participation in the previous
Scheme.

Individuals registered for inclusion in the Scheane excluded from registration in any other
LIFFE scheme during the period of their inclusiorthe New Market Participants Scheme.

Qualifying Business

Business which satisfies the following critewdl qualify for a capped volume discount.
Under the Scheme such “Qualifying Business” must be

(a) executed in an eligible London futures contfextluding commodity futures);

(b) executed by, and assigned to, a person register the Exchange as a participant in the
Scheme; and

(c) own/proprietary account business of the reggsteparticipant (see paragraph 2.1(b)
above), and not client business.

The purpose of the Scheme is to encourage raelers who intend to trade for their own or
proprietary accounts. Therefore, individuals whigind also to execute business on behalf of
clients while participating in the Scheme shouldtim the Exchange.

Benefits

Each registered participant will benefit frooilyff rebated Exchange transaction fees for
Qualifying Business, subject to a monthly cap,dieWs:

Month One Up to 2,000 lots

Month Two Up to 3,500 lots

Month Three  Up to 4,500 lots

Month Four  Up to 6,000 lots

Month Five Up to 7,500 lots

Month Six Up to 10,000 lots

In circumstances where eligible contracts haveethffit Exchange transaction fees, within the
relevant monthly cap the Exchange shall calculabates due on such contracts beginning
with those which attract the highest transactian fé&ny business executed in excess of the

monthly levels set out in paragraph 4.1 will attrde normal Exchange transaction fee for
the futures contract concerned and such businedlssh attract any rebates.
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Standard LCH.Clearnet Ltd clearing fees of 3p e, er lot (5 U.S. cents per side, per lot
for Eurodollar Futures) will continue to apply th lusiness transacted by participants in the
Scheme.

Application Process

Members wishing to apply for eligible traders toibeluded in the Scheme should request
application forms by contacting their Account Maeagor by sending an e-mail to
UKSales@nyx.com Completed application forms should be returngdfdx to Account
Managers using fax number +44 (0)20 7379 2818 byp#nultimate business day of the
month, for the eligible traders to be included lire tScheme from the beginning of the
following month. Applications may be made at amyetup to and including 26 February
2010. Applications received during March 2010 will onlg lwonsidered if the Exchange
determines that the Scheme should be extendedh&ndecessary regulatory approval has
been obtained.

The Exchange’s decision about whether to approve application shall be final.
Furthermore, the Exchange reserves the right tat fie number of participants in the
Scheme.

Administrative Arrangements

Once an individual has been registered for inclugicthe Scheme it will be necessary for the
Exchange to be able to identify his trading throaginique entry in the User Specified field
(a LIFFE CONNECTY field which translates into the Account Referemme TRS) used
exclusively by the trader.

Transaction fees will be billed to clearing membsdrertly after the end of each month, on the
basis of the standard Exchange transaction fethéfutures contract concerned. Fees paid
in respect of volume transacted at or below the thdgprcap will be rebated to clearing
members in the following month on the basis of ielevant Exchange transaction fee, e.qg.
fees arising from transactions in April will be gan May and rebated in June.

For further information in relation to this Notiddembers should contact:
Fixed Income Derivatives +44 (0)20 7379 2222 stirs@liffe.com

Equity Product Management  +44 (0)20 7379 2200 equities@liffe.com




