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NYS E LI I I ew EURONEXT DERIVATIVES MARKETS

LONDON NOTICE No. 3176

ISSUE DATE: 22 July 2009
EFFECTIVE DATE: 27 July 2009

INTRODUCTION OF TWO YEAR MID-CURVE OPTIONS ON THE T HREE MONTH
EURO (EURIBOR) AND THREE MONTH STERLING (SHORT STER LING) INTEREST
RATE CONTRACTS

Executive Summary

This Notice informs Members of the introduction Bivo Year Mid-Curve Options on the Three
Month Euro (EURIBOR) and Three Month Sterling (SHsaterling) Interest Rate Contracts.

1. Introduction

1.1 In response to demand from Members, the Exehliag decided to launch Two Year Mid-
Curve Options on Three Month Euro (EURIBOR) andeEhMonth Sterling (Short Sterling)
Interest Rate Contracts (“the Two Year Mid-Curveti@p Contracts”). This Notice informs
Members that the Two Year Mid-Curve Option Consastll be made available for trading
on LIFFE CONNECT on and fromMonday 27 July 2009.

1.2 This Notice provides Members with the followirigformation with respect to the
introduction of the Two Year Mid-Curve Option Caandts:

(@) summary and full legal Contract Specifications;

(b) Trading Licence;

(c) Minimum Volume Thresholds for Block Trades;
(d) Guaranteed Cross arrangements;

(e) Business Days and trading hours;

() fees;

(9) statement in relation to Options on Short Telmerest Rate, Swapn&teand
Government Bond Contracts;

(h) the regulatory position in the United Statex] a

0] market making arrangements.

Web site: www.nyx.com/liffe
The Euronext Derivatives Markets comprise the markets for derivatives operated by Euronext Amsterdam, Euronext
Brussels, Euronext Lisbon, Euronext Paris and LIFFE Administration and Management, referred to respectively as the
Amsterdam, Brussels, Lisbon, Paris and London markets. Euronext is part of the NYSE Euronext group.

Euronext N.V. | PO Box 19163 | 1000 GD Amsterdam | The Netherlands



2.1

3.1

3.2

3.3

4.1

51

Contract Details

On and from Monday 27 July 2009, the Two Yedd-Rurve Option Contracts shall be made
available under the terms of Exchange Contract99a, the full legal Contract Specification
for which forms Attachment 1 to this Notice. Tharsnary Contract Specifications form
Attachment 2 to this Notice.

Trading Licence

Members wishing to execute trades in the TwarYéid-Curve Option Contracts on LIFFE
CONNECT® must hold a valid LIFFE CONNECTFinancial Options trading subscription.

To claim trades only, Members will need to héve appropriate entittement set up in the
membership database.

To clear trades in the Two Year Mid-Curve Opti@ontracts, Members will require the
relevant clearing status (General Clearing Membeindividual Clearing Member) and
access to the Financials Trade Registration System.

Minimum Volume Thresholds for Block Trades

The Minimum Volume Thresholds for Block Trades the Two Year Mid-Curve Option
Contracts shall be as follows:

Euro (EURIBOR) Two Outrights in all months | 500 lots

Year Mid-Curve Options itgiﬁ%'es involving all | 1 59 |ots in aggregate

Outrights in all months 500 lots
Strategies involving al
months

Short Sterling Two Yea|

Mid-Curve Options 1,000 lots in aggregate

Guaranteed Cross

Matching business in Two Year Mid-Curve OptiGontracts may be submitted to the

Trading Host either by submission to the CentralléDrBook or as a Guaranteed Cross.
Where business is submitted as a Guaranteed Ghesprice of the matching orders may be
at the best bid or best offer price in the CenDader Book if the differential between such

best bid and offer is the minimum price movementhef Contract concerned, subject to each
order within the Guaranteed Cross satisfying thleviong minimum volume thresholds:

Euro (EURIBOR) Two Outrights in all months 500 lots

Year Mid-Curve Options itgiﬁg'es involving all 1 1 51 jots in aggregate

Outrights in all months 500 lots
Strategies involving all
months

Short Sterling Two Year

Mid-Curve Options 1,000 lots in aggregate




6.1

6.2

7.1

8.1

9.1

10.

10.1

Business Days and Trading Hours

The Two Year Mid-Curve Options Contracts widl available for trading on week days in
2009, apart from the following days:

Euro (EURIBOR) Two Year Mid-Curve Options 25 Decamnb

Short Sterling Two Year Mid-Curve Options 31 August
25 December
28 December

Detailed session times for the trading of TwealY Mid-Curve Options Contracts are as
follows:

Session| Pre- | Open| Settlement Pre-| Close| Session
Start Open Close Close
Euro (EURIBOR) 00:30 06:03 07:02| 16:15 17:58 18:00| 22:00
Two Year Mid-Curve
Options
Short Sterling Two | 00:30 06:03 07:32| 16:15 17:58 18:00| 22:00
Year Mid-Curve
Options
Fees

Transaction Fees will be charged on a pemlat,side basis at £0.22. Clearing fees will be
set at £0.03 per lot, per side.

Statement in relation to Options on Short Term hterest Rate, Swapnot® and
Government Bond Contracts

The Exchange draws the following statemenhéoattention of potential users of its Options
on Short Term Interest Rate, Swapl%dmd Government Bond Contracts. Members should
ensure that their clients are made aware of therstnt.

“Potential users of the Options on Short Term kgerRate, Swapndteand Government
Bond Contracts made available on the London Intemal Financial Futures and Options
Exchange should familiarise themselves with thengeof these contracts and with the terms
of the Underlying Futures Contract.”

U.S. Regulatory Position

The Two Year Mid-Curve Option Contracts will beade available to Members and their
Affiliates who are based in the United States, ioth from the launch date of 27 July 2009.

Market Making arrangements

The majority of Designated Market Makers (“DMMin the STIR Options DMM Scheme
have agreed to extend their DMM obligations to lidel the Two Year Mid-Curve Option
Contracts. A list of STIR Options DMMs forms Attanent 3 to this Notice.



For further information in relation to this Notiddembers should contact:

Fixed Income Derivatives + 44 (0)20 7379 2222 stirs@liffe.com



Attachment 1 to London Notice No. 3176

EXCHANGE CONTRACT NO. 901

IN RESPECT OF

OPTIONS ON SHORT TERM INTEREST RATE, SWAPNOYE

AND GOVERNMENT BOND CONTRACTS

CONTRACT TERMS
(Issue Date: 22 July 2099

CONTRACT DETAILS SPECIFIED BY THE BOARD
(Issue Date: 22 July 2099

Expiry Months

Three Month Sterling: May 2003 onwards
Three Month Euro Swiss Franc: June 2003 onwards
Three Month Euro (EURIBOR): April 2002 onwards
Three Month Eurodollar: April 2004 onwards
Three Month Sterling One Year Mid-Curve: April®0onwards
Three Month Sterling Two Year Mid-Curve: Augu$i0® onwards

Three Month Euro (EURIBOR) One Year Mid-Curve: AR002 onwards
Three Month Euro (EURIBOR) Two Year Mid-Curve: A 2009 onwards

Three Month Eurodollar One Year Mid-Curve: Aprd@ onwards
Two Year Euro Swapndte April 2002 onwards
Five Year Euro Swapndte April 2002 onwards
Ten Year Euro Swapndte April 2002 onwards
Long Gilt: May 2002 onwards

Swapnot8 is a registered trademark of ICAP plc.
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THE LONDON INTERNATIONAL FINANCIAL FUTURES AND OPTONS
EXCHANGE

Terms of Exchange Contract No. 901

1. Definitions

1.01 Save as otherwise specified herein, words and eb@dafined in the Rules
shall have the same meanings in these terms.

1.02 In these terms:
“associated delivery month” means:

0] in respect of a Contract (other than a Mid-Curvat@axt) for an
expiry month which is:

(@) aquarterly expiry month, a delivery month whiclthe same
month as the expiry month: and

(b)  aserial expiry month, the quarterly delivery month
immediately following such expiry month, and

(i) in respect of a One Year Mid-Curve Contract foeapiry month
which is:

(@  aquarterly expiry month, a delivery month whichhe same
calendar month as the expiry month but one yeasexyent;
and

(b) a serial expiry month, the same calendar monthesgtiarterly
delivery month immediately following such expiry ntb but
one year subsequent.

(iii) in respect of a Two Year Mid-Curve Contract foreapiry month
which is:

(@ aquarterly expiry month, a delivery month whichhe same
calendar month as the expiry month but two yeabseyuent;
and




(b) a serial expiry month, the same calendar monthegtarterly
delivery month immediately following such expiry nth but
two years subsequent.

“business day” means a day on which the marketCtharing House and
banks in London are open for business.

“Buyer” in respect of a Contract, means the pessba is entitled under such
Contract to exercise the option or options theextlyf such Contract
(including, except where the context otherwise neg the Clearing House as
buyer under a registered Contract).

“cabinet transaction price” means the price speditis such by the Board.
“call option” means a right, upon the exercise tich the Buyer of the call
option becomes the buyer and the Seller of theopdibn becomes the seller
under a contract for one lot in the terms of tHevant Underlying Futures
Contract specified by the Board in the Contractlide&and for the associated
delivery month.

“Clearing House Notice of Exercise” means a ndtioen the Clearing House,
in a form from time to time prescribed by the CiegHouse, confirming to
the Seller of an option that the Clearing Houseehascised an option against
the Seller.

“Contract” means a contract made expressly or iab}i in these terms for the
sale and purchase of one or more put options ooon®re call options and
“registered Contract” means a Contract registeyethe Clearing House.

“day of exercise” shall have the meaning ascriloeitlin term 5.01.

“delivery month” in respect of an Underlying Futsr@ontract, means each
month specified as such by the Board pursuantedilies.

“EC Treaty” means the treaty establishing the EeaspCommunity.

“EMU legislation” means legislative measures of Eneopean Council for the
introduction of, changeover to or operation ofregk or unified European
currency (whether known as the euro or otherwis@&)din part
implementation of the Third Stage of Economic anahitary Union.

“euro” means the single currency of the Europeaibmtroduced in the
relevant Member State pursuant to its participaitioBEconomic and Monetary
Union in the European Union pursuant to EMU ledista



“exercise deadline” in respect of an expiry mormild a business day, means
the time specified as such by the Board applicatbie Contract for an option
in respect of the relevant Underlying Futures Caxttr

“Exercise Notice” means a notice from a Buyer ® @learing House, in a
form from time to time prescribed by the Clearingude, notifying the
Clearing House that the Buyer thereby exercisesoomeore options against
the Clearing House.

“exercise price” in respect of an expiry month, mea price authorised as
such by the Exchange in respect of which a Confaaicin option for such
expiry month in respect of the relevant Underlyingures Contract can be
made.

“expiry month” means a month specified as suchheyBoard for which a
Contract for an option in respect of the relevandérlying Futures Contract
can be made.

“expiry time” in respect of an expiry month, medhs time specified as such
by the Board for a Contract for an option in resméche relevant Underlying
Futures Contract.

“Last Trading Day” in respect of an expiry monthgans, subject to term 9 or
10 as applicable, the day specified as such btaed for a Contract for an
option in respect of the relevant Underlying Fusu@ontract.

“last trading time” means the time, specified ashshby the Board for a
Contract for an option in respect of the relevandérlying Futures Contract,
at which trading for Contracts for an expiry moo#ases on the Last Trading
Day for such expiry month.

“Member State” means a member of the European Contynu
“option” means a put option or a call option.

“price unit” means the unit specified as such iy Bwoard for a Contract for
an option in respect of the relevant Underlyinguress Contract.

“price unit value” in respect of a price unit, meahe value specified as such
by the Board for a Contract for an option in resméc¢he relevant Underlying
Futures Contract.

“Procedures” means one or more documents issuétteb@learing House
from time to time for the purposes of these terms.



1.03

“put option” means a right, upon the exercise ofolitthe Buyer of the put
option becomes the seller and the Seller of theptibn becomes the buyer
under a contract for one lot in the terms of tHeuvant Underlying Futures
Contract specified by the Board in the Contractadetnd for the associated
delivery month.

“quarterly delivery month” means a delivery montirtg March, June,
September or December.

“quarterly expiry month” means an expiry month lgeMarch, June,
September or December.

“Regulations” means the General Regulations an@ieRules from time to
time in force of the Clearing House.

“Seller” in respect of a Contract, means the pegba sells the option or
options the subject of such Contract (including;egt where the context
otherwise requires, the Clearing House as selldetua registered Contract).

“serial expiry month” means an expiry month othert a quarterly expiry
month.

“Underlying Futures Contract” means a Futures Guntspecified as such by
the Board.

“Underlying Short Term Interest Rate Contract” mean Underlying Futures
Contract which is a Short Term Interest Rate Cattra

“Underlying SwapnoteContract” means an Underlying Futures Contract
which is a SwapnoteContract.

“Underlying Government Bond Contract” means an Utyileg Futures
Contract which is a Government Bond Contract.

References to a “term” refer to terms hereof, exiees to a “Rule” refer to a
rule of the Exchange’s Rules and references toctpd as such by the
Board” mean as published by the Board from timgne in respect of these
terms in the Contract Details to apply to existasgwell as new Contracts as
the Board may determine. Save where the conteetrwise requires
references herein to the singular include the plarad vice versa.

10



2. Contract Terms
2.01 These terms shall apply to all Contracts.

2.02 Each Contract shall be for one or more put optamsne or more call options
on a contract in the terms of the relevant Undegyrutures Contract
specified by the Board in the Contract Details tordhe expiry month and at
the exercise price agreed.

3. Price
3.01 Bids and offers shall be quoted in whole numbergrigie units except in the
case of:

0] a cabinet transaction, which shall be made atah@et transaction
price; and

(i) a Contract in respect of which the Board has sigekifn the Contract
Details, circumstances in which such Contract dtealie a minimum
price movement of less than one price unit, in Wiiase bids and
offers shall be quoted in accordance with the Ganttbetails.

3.02 One price unit shall have a value equal to thespuitit value.

4, Exercise of an Option by a Buyer against the Ohegklouse and
Confirmation of Exercise

4.01 A Buyer may exercise an option for an expiry maothany business day up
to and including the Last Trading Day for the expironth by the exercise
deadline for such business day and shall do sevoyggto the Clearing House
an Exercise Notice, in respect of a registered @ohfor such expiry month
or a Contract for such expiry month submitted & @earing House for
registration, in a manner from time to time prdsed by the Clearing House.
An Exercise Notice received on a business day atter the exercise deadline
for such business day will be invalid.

4.02 The Clearing House shall give to the Buyer, bytifme specified by the
Clearing House from time to time in the Proceduaasotice in a form from
time to time prescribed by the Clearing House, iconiig which options
specified in an Exercise Notice given by such Bugahe Clearing House
have been validly exercised by the Buyer in acawrdawith these terms.

11



4.03

5.01

5.02

5.03

On the day on which the Buyer has validly exercisedption and
immediately upon such exercise, a contract forlohim the terms of the
relevant Underlying Futures Contract shall arise:

(@) in the case of a call option, between the Clearngse and the Buyer
as seller and the buyer respectively;

(b) in the case of a put option, between the Cleariagdd and the Buyer
as buyer and seller respectively,

for the associated delivery month and at a pricedohe exercise price of the
option.

Exercise by the Clearing House against a SelleiGordirmation of Exercise

As soon as is practicable after an option refetoad an Exercise Notice is
exercised by a Buyer in accordance with term 414 Clearing House shall
select a Seller of an option of the same type atltkasame exercise price and
for the same expiry month and shall exercise sptiomin a form and
manner from time to time prescribed by the Cleakiogise. The Seller
against which the Clearing House exercises an optialer this term 5.01
shall be selected by such method as the Clearingéimay specify from time
to time in the Procedures. A valid exercise otsoption by the Clearing
House, as described herein, shall be deemed totakee place on the day on
which the option was exercised by the Buyer in etaoce with term 4.01 and
such day shall be referred to in these terms addhi®f exercise.

In respect of each option exercised by the Cledtfiogse against a Seller
under term 5.01, the Clearing House shall givéanéoSeller a Clearing House
Notice of Exercise by the time specified by theatileg House for this
purpose and in a manner from time to time presdriethe Clearing House
in the Procedures.

On the day of exercise of an option by the CleaHogse and immediately
upon such exercise, a contract for one lot in&hes of the relevant
Underlying Futures Contract shall arise:

(@) in the case of a call option, between the Clearngse and the Seller
as buyer and seller respectively;

(b) in the case of a put option, between the Cleariogdd and the Seller
as seller and buyer respectively,

for the associated delivery month and at a pricedohe exercise price of the
option.

12



6.01

7.01

8.01

8.02

9.01

Expiry

Subject to terms 10.01(b) and 12, an option ingespf an expiry month
which has not been validly exercised in accordaviteterm 4 or 5, as
applicable:

(@)  to which the Clearing House is party as Sellerll €xpire on the Last
Trading Day at the expiry time;

(b)  to which the Clearing House is party as Bugaall expire on the

business day following the Last Trading Day bytihee specified by
the Board from time to time.

Last Trading Day

Trading in Contracts in respect of an expiry mastihll cease at the last
trading time on the Last Trading Day for Contrantgespect of that expiry
month.

Payment

The Buyer shall pay the option price in respearbption to the Clearing
House not later than the time specified by the @igaHouse on the business
day following the day of exercise or the day onahthe option expires.

In respect of an option to which the Clearing Hoissgarty as Buyer, the
Clearing House shall pay the option price to théeBen:

(@) the business day following the day of exercise; or
(b) in the case of an option that has expired, thenlegsiday following the

Last Trading Day.

Emergency Provisions in respect of Options on emisrin the terms of
Underlying Swapnote and Short Term Interest Rateti@ots

In respect of serial and all Mid-Curve Contractiexpnonths:

(@) if at any time after the close of trading two besis days prior to the
anticipated Last Trading Day for Contracts in resé a particular
serial expiry month or Mid-Curve Contract expiry mio (whether
serial or quarterly), it becomes known to the Exgeathat such day

13



10.

10.01

10.02

will not be a business day, then the next busidaggollowing such
day shall be the Last Trading Day for Contractespect of that
expiry month and the Exchange shall publish suemngh by means of
a notice posted in the market;

(b) if at any time after the close of trading two besis days prior to the
day which is the Last Trading Day for Contractsdaapect of a
particular serial expiry month or Mid-Curve Contragpiry month
(whether serial or quarterly) as specified as dicthe Board, it
becomes known to the Exchange that the day imnedglifilowing
the Last Trading Day will not be a business dag,ltast Trading Day
for Contracts in respect of that expiry month shall be altered
(except where term 9.01(a) applies) and shall rertrea same day.

Emergency Provisions in respect of Options on @misrin the terms of
Underlying Government Bond Contracts

If at any time after the close of trading two besis days prior to the
anticipated Last Trading Day for Contracts in respd a particular expiry
month, it becomes known to the Exchange that saghndll not be a business
day, then the business day immediately beforeddématshall be the Last
Trading Day for Contracts in respect of that expirgnth (even if such
business day has already past), provided that,ithstanding that the day
which was anticipated to be the Last Trading Dayoisa business day:

(@) options in respect of that expiry month may be esed on that day in
the manner provided for in terms 4 and 5; and

(b) options in respect of that expiry month shall exit the expiry time
on that day and not on the revised Last Trading Day

If, at any time after the close of trading two Imesis days prior to the day
which is the Last Trading Day for Contracts in espof a particular expiry
month as specified by the Board or pursuant to tHdrfi1, it becomes known
to the Exchange that any of the days which woulgth#een business days in
the period commencing on the business day aftdrdbeTrading Day and
ending on the business day immediately precediaditst day of that expiry
month will not be a business day, then this shatllaffect the Last Trading
Day for Contracts in respect of that expiry monthjch shall not be altered
and shall remain the same day.

14



11.

11.01

11.02

12.

12.01

Default

A Buyer or a Seller, other than the Clearing Hosbé@]l be in default where:

(@)

(b)

(€)

he fails to fulfil in accordance with these terrie Rules and the
Regulations his obligations under a Contract bytithe and in the
manner prescribed; or

(b) he fails to pay any sum due to the Clearingd¢aa respect of
a registered Contract by the time specified pursteathese terms or
the Regulations; or

in the reasonable opinion of the Clearing Housgs letherwise in
default.

Subject to the default rules of the Clearing Hours¢he event of a default by
a Buyer or Seller in respect of a registered Cahtthe Board shall, at the
request of the Clearing House, forthwith fix a prfor invoicing back and
each option to which that Buyer or Seller, as ajahlie, is party, shall be
invoiced back at that price. Such price may aBbard’s absolute discretion
take account of any compensation the Board mayidenshould be paid by
or to the Buyer or Seller as appropriate.

Force Majeure

Subject to any steps taken at any time by the Boad#r emergency powers
in the Rules:

(@)

(b)

a Seller or a Buyer shall be liable to performdbéigations in respect
of a lot comprised in a Contract by the due timerefor,
notwithstanding that he may be or is likely to bevyented from doing
so by any event beyond his reasonable control d@iredy) without
limitation, any act of God, strike, lockout, warpreed conflict, use of
force by authority of the United Nations, fire,trir civil commotion,
combination of workmen, breakdown of machinery,vailability or
restriction of computer or data processing faeiitor energy supplies
or bank transfer systems; and

in the event of a Buyer being prevented from exsangian option in
respect of any expiry month by the expiry time #fer, by any event
beyond his reasonable control including, withomritation, any of the
events specified in term 12.01(a):

0] the Buyer may give written notice to the Board #iyety the
Contract or, if more than one, the Contracts ipeesof which

15



13.

13.01

13.02

14.

14.01

14.02

the Buyer was prevented from exercising an optioa steps
taken by the Buyer to exercise an option and tleatswvhich
prevented him from so doing. Any such notice shalfiven
to the Board as soon as is practicable after tpayetime for

an option specified in the notice; and

(i) (i) if the Board is satisfied that the Buyer toalk possible
steps in the circumstances prevailing to exeraisepdion, the
Board shall request the Clearing House to notitf details of
one or more Contracts between a Seller and theiGieHouse
which are on the same terms (except as to thespantithe
option price) as, and have been matched by thei@teHouse
with, the Contract or Contracts specified in the/&ts notice
and shall fix a price for invoicing back. Each @ant the
subject of the Buyer’s notice and each Contractéen the
Clearing House and a Seller notified to the Boantnder
shall be invoiced back at such price. Such prieg at the
Board's absolute discretion take into account tharf’s
assessment of the intrinsic value of the optiortkeexpiry
thereof.

Articles, Rules and Reqgulations

Every Contract shall be subject to the Articles trelRules and the
Regulations in so far as applicable notwithstandivay one or more parties to
any such Contract may not be members of the Exehangf the Clearing
House.

In case of any conflict between these terms andtlies, the Rules shall
prevail.

Arbitration

Subject to term 14.02 and to the Rules, any dispusing from or in relation
to a Contract shall be referred to arbitration uride Rules relating to
arbitration and arbitration shall be held in acemrck with the Rules in force

at the time of such reference.

No dispute arising from or in relation to any insiog back price fixed by the
Board under these terms shall be referred to atluitr under the Rules.

16



15.

15.01

16.

16.01

17.

17.01

17.02

17.03

Governing Law

Every Contract shall be governed by and constmedtcordance with English
law.

Non-registered Contracts

In respect of a Contract which is not a registéedtract (“non-registered
Contract”) these terms shall be modified by theigsithereto so as to require
and allow that a Contract to be registered withGhearing House under the
Rules and Regulations is capable of being so ergidtand to facilitate the
performance of obligations or the exercise of sgintder such registered
Contract in accordance with these terms. Modificet may also be made to
the terms of a non-registered Contract to permiop@mance of obligations or
the exercise of rights under such non-registerear@ct or any other non-
registered Contract if, without such modificatiotisnay not be possible to
perform such obligations or to exercise such ridpytshe applicable times
specified as such by the Board. In particularvaithout prejudice to the
generality of the foregoing, all references in the|sms to payment or dealing
between the Buyer or the Seller and the Clearingsdshall be modified so
as to require a similar payment or dealing direbtyween the Buyer and the
Seller party to such non-registered Contract.

Economic and Monetary Union

Any amendment made by the Board pursuant to tiestef Exchange
Contract No. 801 to the last trading day of the &hdng Short Term Interest
Rate Contract specified in a Contract for an optara serial expiry month or
Mid-Curve Contract expiry month (whether seriaboarterly) shall apply
equally to the Last Trading Day of such Contract.

For the purposes of this term 17.02, “affected @mtt means a contract in the
terms of an Underlying Short Term Interest Ratet@mn in respect of an
interest rate for a deposit in a currency of a Mentitate which has been
affected by automatic conversion of obligationg itite euro pursuant to EMU
legislation. Following any such automatic convensithe Board may, taking
due heed of the interests of the market and péatigwof those members

using a Contract for hedging in relation to possithhanges in interest rates,
amend the terms of this Exchange Contract to amthe discharge, by cash-
settlement or otherwise, of rights and obligationder each Contract in
respect of an affected contract prior to the Laading Day for such Contract.

Any determination by the Board to amend the terfrthie Exchange Contract
pursuant to term 17.02 shall be the subject of reGe Notice.

17



18.

18.01

Statement in relation to Options on Short Terrarest Rate, Swapnéte

and Government Bond Contracts

The Exchange draws the following statemettié@ttention of potential

users of its Options on Short Term Interest Rataoté and

Government Bond Contracts. Members should erthatgheir clients are

made aware of the statement.

“Potential users of the Options on Short Term eséRate, Swapndteand
Government Bond Contracts made available on theldornternational
Financial Futures and Options Exchange should farisé themselves with
the terms of these contracts and with the ternteeofJnderlying Futures
Contract.”

Issue Date: 22 July 2009

18



CONTRACT DETAILS SPECIFIED BY THE BOARD FOR
OPTIONS ON GOVERNMENT BOND CONTRACTS

Contract Option on
Long Gilt
Known as Exchange 107
Contract No.
Underlying Futures Long Gilt
Contract
Expiry Months* 2 Quarterly
2 Serial
Last Trading Day Sixth business day prio|

to the first day of the
expiry month

Last Trading Time 10:00 hrs
Exercise Deadline:
(a) Business days 17:00 hrs
other than Last
Trading Day
(b) Last Trading Day 10:45 hrs
Expiry Time? 10:45 hrs
Price Unit 1/100 of a Point
Price Unit Value £10
Cabinet Transaction 1/1000 of a Point
Price

The expiry months available for trading will be tlebevant number of nearest quarterly expiry moatis the
relevant number of nearest serial expiry monthsie expiry month is available for trading the mesis day
after the Last Trading Day of an expiry month.

An option to which the Clearing House is partyBayer and which has not been exercised shall extir
07:00 hrs on the business day following the Lasafifrg Day.
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CONTRACT DETAILS SPECIFIED BY THE BOARD FOR OPTIONSN SWAPNOTE CONTRACTS

Contract No.

Contract Option on Two Year Euro Option on Five Year Euro Option on Ten Year Euro
Swapnote Swapnote Swapnote
Known as Exchange 756 754 755

Underlying Futures

Two Year Euro

Five Year Euro

Ten Year Euro

Contract Swapnote Swapnote Swapnote
Expiry Months* 2 Quarterly 2 Quarterly 2 Quarterly
2 Serial 2 Serial 2 Serial

Last Trading Day

Quarterly expiry

Day on which trading in the

Day on which trading in the

Day on which trading in the

months Two Year Euro Five Year Euro Ten Year Euro
Swapnote Contract ceases Swapnote Contract ceases| Swapnote Contract ceases
Serial expiry Second business day prior fo Second business day prior tq Second business day prior
months third Wednesday of expiry third Wednesday of expiry third Wednesday of expiry
month month month
Last Trading Time Quarterly expiry 10:00 hrs 10:00 hrs 10:00 hrs
months
Serial expiry 10:00 hrs 10:00 hrs 10:00 hrs
months
Exercise Deadline Quarterly expiry Business days other than 17:00 hrs 17:00 hrs 17:00 hrs
months Last Trading Day
Last Trading Day 10:45 hrs 10:45 hrs 10:45 hrs
Serial expiry Business days other than 17:00 hrs 17:00 hrs 17:00 hrs
months Last Trading Day
Last Trading Day 10:45 hrs 10:45 hrs 10:45 hrs
Expiry Time Quarterly expiry 10:45 hrs 10:45 hrs 10:45 hrs
months
Serial expiry 10:45 hrs 10:45 hrs 10:45 hrs
months
Price Unit 0.01 0.01 0.01
(Basis Point) (Basis Point) (Basis Point)
Price Unit Value €10.00 €10.00 €10.00
Minimum Price Movement Half of price unit 1 price unit 1 price unit

Cabinet Transaction Price

0.1 Basis Points

0.1 Basis Points

0.1 Basis Points

The expiry months available for trading will be tirelevant number of nearest quarterly expiry meatid the relevant number of nearest serial expagths. A new expiry month is available for traglthe

business day after the Last Trading Day of an gxpionth.
An option to which the Clearing House is party ay® and which has not been exercised shall expi®&:00 hrs on the business day following the Taating Day.
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CONTRACT DETAILS SPECIFIED BY THE BOARD FOR OPTIONSN SHORT TERM INTEREST RATE CONTRACTS

Contract

Option on Three Month

Option on Three Month

Option on Three Month Euro

Option on Three Month

Eurodollar Sterling Swiss Franc Euro (EURIBOR)
Known as Exchange
Contract No. 115 116 133 146
Underlying Futures Three Month Three Month Sterling Three Month Euro Swiss Franc hre€ Month Euro
Contract Eurodollar (EURIBOR)
Expiry Months* 8 Quarterly 8 Quarterly 4 Quarterly 8 Quarterly
2 Serial 2 Serial 2 Serial

Last Trading Day

Quarterly expiry

Day on which trading in the

Day on which trading in the

Day on which trading in the

Day on which trading in the

months Eurodollar Futures Contrac Short Sterling Futures Euroswiss Futures Contract| Euro (EURIBOR) Futures
ceases Contract ceases ceases Contract ceases
Serial expiry Second business day prior o Third Wednesday of the Second business day prior
months third Wednesday of expiry expiry month third Wednesday of expiry
month month
Last Trading Time Quarterly expiry 11:00 hrs 11:00 hrs 11:00 hrs 10:00 hrs
months
Serial expiry 11:00 hrs 11:00 hrs 10:00 hrs
months
Exercise Deadline Quarterly expiry Business days other than 20:00 hrs 17:00 hrs 17:00 hrs 17:00 hrs
months Last Trading Day
Last Trading Day 11:45 hrs 11:45 hrs 11:45 hrs 10:45 hrs
Serial expiry Business days other than 20:00 hrs 17:00 hrs 17:00 hrs
months Last Trading Day
Last Trading Day 11:45 hrs 11:45 hrs 10:45 hrs
Expiry Time Quarterly expiry 11:45 hrs 11:45 hrs 11:45 hrs 10:45 hrs
months
Serial expiry 11:45 hrs 11:45 hrs 10:45 hrs
months
Price Unit 0.01 0.01 0.01 0.01
(Basis Point) (Basis Point) (Basis Point) (Basis Point)
Price Unit Value $25.00 £12.50 SFr25.00 €25.00
Minimum Price Price 27 price Half price unit Half price unit Half price unit Half price unit
units
Movement Price <7 price Half price unit Half price unit Half price unit Haprice unit
units

Cabinet Transaction Price

0.1 Basis Points

0.08 Basis Points

0.1 Basis Points

0.1 Basis Points

The expiry months available for trading will be tirelevant number of nearest quarterly expiry meatid the relevant number of nearest serial expagths. A new expiry month is available for traglthe
business day after the Last Trading Day of an gxponth.
An option to which the Clearing House is party ary® and which has not been exercised shall egpidd:00 hrs on the business day following the Taatling Day.
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CONTRACT DETAILS SPECIFIED BY THE BOARD FOR OPTION3N SHORT TERM INTEREST RATE CONTRACTS

One Year Mid-Curve

One Year Mid-Curve

One Year Mid-

Two Year Mid-

Two Year Mid-

Transaction Price

Contract
Option on Three Month| Option on Three Month Curve Option on Curve Option on Curve Option on
Eurodollar Sterling Three Month Euro Three Month Three Month Euro
(EURIBOR) Sterling (EURIBOR)
Known as
Exchange 115m 116m 146m 147m 148m
Contract No.
Underlying Three Month Three Month Sterling Three Month Eurp Three Month Three Month Euro
Futures Contract Eurodollar (EURIBOR) Sterling (EURIBOR)
Expiry Months* 4 Quarterly 4 Quarterly 4 Quarterly 4 Quarterly 4 Quarterly
2 Serial 2 Serial 2 Serial 2 Serial 2 Serial
Last Trading Day Quarterly Second business day Third Wednesday of Second business| Third Wednesday of| Second business da
expiry prior to third expiry month day prior to third expiry month prior to third
months Wednesday of expiry Wednesday of Wednesday of expir
month expiry month month
Serial expiry Second business day Third Wednesday of Second business| Third Wednesday of| Second business da
months prior to third expiry month day prior to third expiry month prior to third
Wednesday of expiry Wednesday of Wednesday of expir
month expiry month month
Last Trading Quarterly 11:00 hrs 11:00 hrs 10:00 hrs 11:00 hrs 10:00 hrs
Time expiry
months
Serial expiry 11:00 hrs 11:00 hrs 10:00 hrs 11:00 hrs 10:00 hrs
months
Exercise Deadline Quarterly Business days other than 20:00 hrs 17:00 hrs 17:00 hrs 17:00 hrs 17:00 hrs
expiry Last Trading Day
months
Last Trading Day 11:45 hrs 11:45 hrs 10:45 hrs 11:45 hrs 10:45 hrs
Serial expiry Business days other than 20:00 hrs 17.00 hrs 17.00 hrs 17.00 hrs 17.00 hrs
months Last Trading Day
Last Trading Day 11:45 hrs 11:45 hrs 10:45 hrs 11:45 hrs 10:45 hrs
Expiry Time? Quarterly 11:45 hrs 11:45 hrs 10:45 hrs 11:45 hrs 10:45 hrs
expiry
months
Serial expiry 11:45 hrs 11:45 hrs 10:45 hrs 11:45 hrs 10:45 hrs
months
Price Unit 0.01 0.01 0.01 0.01 0.01
(Basis Paint) (Basis Point) (Basis Point) (Basis Point) (Basis Point)
Price Unit Value $25.00 £12.50 €25.00 £12.50 €25.00
Minimum Price Price27 Half price unit Half price unit Half price unit Habrice unit Half price unit
price units
Movement Price <7 Half price unit Half price unit Half price unit Habrice unit Half price unit
price units
Cabinet 0.1 Basis Points 0.08 Basis Points 0.1 Basis Points 0.08 Basis Points 0.1 Basis Points

business day after the Last Trading Day of an gxponth.
2 An option to which the Clearing House is party ay@& and which has not been exercised shall egpid@:00 hrs on the business day following the Taating Day.

Issue Date: 22 July 2009
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Attachment 2 to London Notice No. 3176

Summary Contract Specifications

Two Year Mid-Curve Option on Three Month Sterling (Short Sterling) Interest Rate Futures

Contract

UNIT OF TRADING

One Three Month Sterling (Short diteg) Interest Rate Futures Contract

EXPIRY MONTHS

March, June, September, December, and two seriathepsuch that six expiry
months are available for trading, with the neatfeste expiry months being
consecutive calendar months

MINIMUM PRICE
MOVEMENT (TICK
SIZE AND VALUE)

0.005 (£6.25)

EXERCISE

Exercise by 17:00 on any business day prior td_#s Trading Day and until
11:45 on the Last Trading Day

LAST TRADING DAY

Third Wednesday of the expiry month. On the Lasiding Day, trading in the
expiring month will cease at 11:00

DELIVERY DAY

Delivery on the first business day aftday of exercise

TRADING HOURS

07:32 —18:00

Two Year Mid-Curve Option on Three Month Euro (EURIBOR) Interest Rate Futures Contract

UNIT OF TRADING

One Three Month Euro (EURIBOR) Inést Rate Futures Contract

EXPIRY MONTHS

March, June, September, December, and two seriathepsuch that six expiry
months are available for trading, with the neatteste expiry months being
consecutive calendar months

MINIMUM PRICE
MOVEMENT (TICK
SIZE AND VALUE)

0.005 (€12.50)

EXERCISE

Exercise by 17:00 on any business day prior td_#s Trading Day and until
10:45 on the Last Trading Day

LAST TRADING DAY

Two business days prior to the third Wednesdapefeixpiry month. On the Las
Trading Day, trading in the expiring month will seaat 10:00

DELIVERY DAY

Delivery on the first business day aftthe day of exercise

TRADING HOURS

07:02 —18:00
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Attachment 3 to London Notice No. 3176

SHORT TERM INTEREST RATE (“STIR”) OPTIONS CONTRACTS - DESIGNATED MARKET MAKERS (“DMMs”) IN THE STIR OP TIONS DMM SCHEME
Three Month Euro (EURIBOR) including Mid-Curves Three Month Sterling (Short Sterling) including Mid-Curves
¢« ADG Market Making LLP * ADG Market Making LLP
¢ Atlantic Trading LLP e Atlantic Trading LLP
*«  BNP Paribas S.A. * CTC London Limited
¢ CTC London Limited *  DRW Investments (UK) Limited
¢ DRW Investments (UK) Limited ¢ Investec Bank (UK) Ltd
¢ Investec Bank (UK) Ltd e Liquid Capital Markets Limited
¢ Liquid Capital Markets Limited e Mako Fixed Income Partnership LLP
¢ Mako Fixed Income Partnership LLP e Ronin Trading UK LLP
¢ Ronin Trading UK LLP e Saen Options BV
e Saen Options BV e Saxon Financials Limited
e Saxon Financials Limited e Sequoia Capital LLP
¢ Sequoia Capital LLP e Société Générale
e Société Générale e Tibra Trading Europe Limited
¢ Tibra Trading Europe Limited ¢ Tradelink Worldwide Ltd
¢ Tradelink Worldwide Ltd e Winchmore Capital LLP
¢« Winchmore Capital LLP e DMMA
« DMMA
Obligations
1. For 90% of each trading sess{tmat is, contract opening through to close), €abtv, upon demand, will be required to quote two veaynpetitive prices and order sizes, either:
(@) over the telephone; or (b) through LIREGNNECT®.
2. Upon reasonable demand, each DMM will be reguiceprovide the Exchange with theoretical pricofgOptions Contracts to assist the Exchange wittaiday modelling and settlements
publication.
Exemptions
1. On UK, US and German national holidays, the Brge will determine which DMM obligations, if arshould be honoured.
2. Where intra-day market conditions prevent a D¥tlvin honouring its obligations, for example ovee #mnouncement of significant economic news anthguechnical issues, the DMM
must inform the Exchange at its earliest convergenc
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