] "
NYS E LI ew EURONEXT DERIVATIVES MARKETS

LONDON NOTICE No. 3121
ISSUE DATE: 13 February 2009
EFFECTIVE DATE: 16 February 2009

INTRODUCTION OF THIRTEEN INDEX FUTURES CONTRACTSBASED ON MSCI NET
TOTAL RETURN INDICES

CONSEQUENTIAL AMENDMENTSTO THE GENERIC EQUITY INDEX CONTRACT
SPECIFICATION (EXCHANGE CONTRACT NO. 301)

Executive Summary

This Notice informs Members of the introduction Baolear of futures contracts based on thirt
regional and country-specific MSCI Indices. In #idd, it notifies Members of consequent
amendments to Exchange Contract No. 301.

ben
al

1. Introduction

1.1 This Notice informs Members that futures coetsadased on thirteen regional and country-
specific MSCI indices, calculated on a “Net TotaltiRn” basis (“the MSCI Net Total Return
Index Contracts”), will be made available via Belea and, from Monday 16 February 2009.

1.2 This Notice provides Members with the followingformation with respect to the

introduction of the MSCI Net Total Return Index @waicts:

(@) list of the relevant MSCI indices;

(b) summary and full legal Contract Specifications;

(c) minimum volume requirements;

(d) access and reporting rights;

(e) reporting days, reporting hours and Last Tradingda
)] fees;

(9) statement in relation to EDSP Price Formation; and

(h) the regulatory position in the United States.

Web site: www.nyx.com/liffe
The Euronext Derivatives Markets comprise the markets for derivatives operated by Euronext Amsterdam, Euronext
Brussels, Euronext Lisbon, Euronext Paris and LIFFE Administration and Management, referred to respectively as the
Amsterdam, Brussels, Lisbon, Paris and London markets. Euronext is part of the NYSE Euronext group.

Euronext N.V. | PO Box 19163 | 1000 GD Amsterdam | The Netherlands
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2.2

2.3

This Notice also draws Members’ attention totaie changes to the terms of the generic
Equity Index Contract Specification (Exchange CacttNo. 301).

MSCI Net Total Return Indices

The MSCI Net Total Return Indices measure marketfopmance, including both price
performance and income from dividend payments. M&CI Daily Total Return (DTR)
Methodology reinvests dividends in the indices loa day the security is quoted ex-dividend
(xd-date). The Net Total Return series approxisatee minimum possible dividend
reinvestment. The dividend is reinvested after dédn of withholding tax, applying the rate
to non-resident individuals who do not benefit frdouble taxation treaties.

Further details of the methodology used in relatmihe indices, as well as the constituents
and weightings applied, is publicly available arath e found on the MSCI Barra website at
www.mscibarra.com

The thirteen MSCI Indices on which the Net Td&a&turn Contracts are based are listed
below:

1 MSCI AC (All Country) Far East ex Japan I ndex

2. MSCI EM (Emerging Markets) Asia | ndex

3. M SCI BRIC Index

4, MSCI EAFE Index (Europe, Australasia, Far East)

5. MSCI EM (Emerging Markets) Europe, Middle East and Africa | ndex
6. M SCI Emerging Markets I ndex

7. MSCI EM (Emerging Markets) Latin America | ndex

8. M SCI Europe Index

9. M SCI KOKUSAI Index
10. MSCI World Index
11. M SCI Brazil Index
12. M SCI Hong Kong Index

13. M SCI Mexico I ndex



3. Contract Details

3.1 The Exchange will make MSCI Net Total Return Indierures available via Bclear only. A
summary Contract Specification is set out below dadher details are provided in
Attachment 1 to this Notice:

Contract M SCI Net Total Return Index Contracts
Unit of Trading $100, $10 or $1 x index level - dependent on rtdex
The first SiX guarterly months from the

March/June/September/December cycle; plus up teettof the
nearest serial months such that the nearest fdendza months
are available for trading; plus the half yearly rh@non the

Delivery Months June/December cycle up to a maximum of five andlyears.
Quotation $US per index point

Trading Tick Size 0.01 or 0.001 — dependent on the index

Trading Tick Value $0.10 or $0.01 - dependent on the index

EDSP Tick Size 0.01 or 0.001 — dependent on the index

Third Friday in the delivery month. In the event tbie Third
Friday not being a business day, the Last Tradiray Bhall
normally be the business day immediately precedivey Third

Last Trading Day Friday.

Contract Standard Cash settlement based on the Exchange Deliverie@etit Price
Closing Index Value of the Index on the Last Tradiday of the

EDSP delivery month

Settlement Day Second Business day after the Last Trading Day

Reporting Hours 08.00 - 17.00 hours (London time)

Time trading ceases on Last

Trading Day 17.00 hours (London time)

Liffe market London

Platform Bclear only

Central Counterparty LCH.Clearnet Ltd

3.2 On and from Monday 16 February 2009, MSCI Net TBtfurn Index Futures shall be made
available through Bclear under the terms of ExcbeaBgntract No. 301, the full text of which
forms Attachment 2 to this Notice.

4. Minimum Volume Requirement

4.1 There is no minimum volume requirement in respéMSCI Net Total Return Index Futures
Contracts.

5. Access and Reporting Rights
51 Direct access to Bclear is available to memlwérshe London market, including those

affiliates of Members who have been approved by Ewehange pursuant to Rule 3601
(Rules, Book I). Other wholesale market participamho are clients of Members may have
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indirect access to Bclear on an intermediated baaisuch Members, i.e. as is the case with
their LIFFE CONNECT business. Members will be required to perform appate risk
management checks in relation to all client businesfore it is subjected to the Exchange’s
trade confirmation process.

To submit MSCI Net Total Return Index Futuresdés via Bclear, Members will need a
Futures Subscription (FUT).

To claim trades only, Members will need to h#tve appropriate entitlement set up in the
membership database.

To clear trades in MSCI Net Total Return Indiexures, Members will require the relevant
clearing status (GCM or ICM) and access to the rkgieds Trade Registration System
(“Financials TRS").

Reporting Days, Reporting Hoursand Last Trading Days

Transactions in respect of MSCI Net Total Retimdex Contracts will be capable of being
reported via Bclear:

(a) in respect of those indices for which thera &ngle relevant stock exchange, on any
market day on which the relevant stock exchanggén for business; and

(b) in respect of those indices for which therenizre than one stock exchange, on any
market day.

A list of market days for 2009 on which transaction MSCI Net Total Return Index
Contracts willnot be capable of being reported via Bclear forms Attaent 3 to this Notice.

Members may report MSCI Net Total Return Inéfetures transactions to the Exchange via
Bclear between 08:00 and 17:00 hours (London tinmeJuding on the Last Trading Day,
unless otherwise specified.

The reporting arrangements explained in SectionflRook Il of the Rules and section 6 of
this Notice will, of necessity, determine the daysd hours during which the relevant
transactions may be undertaken.

The Last Trading Day for the MSCI Net Total Retlmdex Contracts shall normally be the
third Friday of the delivery month. However, Menmdbshould refer to Term 4 in the attached
Exchange Contract No. 301 and the definition ofsihass day” in Term 1 which have the
following effect in respect of the Last Trading Day

(@) in respect of those indices for which there isralei relevant stock exchange, the
Last Trading Day may be moved to the following bess day, in accordance with
Term 4.02 where the relevant stock exchange idlos that day; and

(b) in respect of those indices for which there is ntben one stock exchange, the Last
Trading Day will not ordinarily be moved unless allthe relevant stock exchanges
are closed for business, subject to Term 4.03.

Fees

Transaction fees will be charged on a perplet,side basis. These will be set at £0.47 per lot,
per side for published trades and £0.57 per lotsige for non-published trades.

LCH.Clearnet Ltd clearing fees will also bergleal on a per lot, per side basis. These will be
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set at £0.03 per lot, per side.
Statement in relation to EDSP Price For mation

The Exchange draws the following statementht® dttention of potential users of MSCI
Index Futures. Members should ensure that thieintsl are made aware of the statement.

“Statement in relation to EDSP Price Formation

Potential users of the Equity Index Contracts madailable on The London International
Financial Futures and Options Exchange should fansé themselves with the relevant
Index compilation and calculation procedures, ai a® the contract terms of the Equity
Index Contract.

Price formation leading to the EDSP for the Equitgdex Contracts is subject to similar
influences to those in the case of many other sasited contracts. Trading activity on the
relevant stock market(s) during the EDSP Periotkéy to be affected by the activity of
particular market participants who are seeking lidaion price convergence at the EDSP
between offsetting stock and futures positions.chSparticipants might typically seek to
achieve this by unwinding their stock positionsidgrthe EDSP Period at prices which they
anticipate will contribute to the calculation ofdex figure(s) which will, in turn, be used to
determine the final EDSP. A consequence of thieentrated activity might be that:

(a) (with the exception of the Contracts on the NIN€t Total Return Indices in relation
to which official Index figures are calculated oraly basis only), the final EDSP
differs from the Index figure immediately prior toe commencement of the EDSP
Period and, if relevant, from the Index figure inthaely following that period; or

(b) for the MSCI Net Total Return Index Cautts only, the Index figure used to calculate
the final EDSP differs from the Index level(s) ingl (since the Index is not
calculated ona real time basis) from the pricesralevant stocks during the
immediately preceding period.

Potential users should, therefore, consider thes g holding positions into the expiry of the
Equity Index Contracts. In particular, they showlonsider their exposure to potentially
unfavourable price movements in the expiry and twreto take steps to neutralise such
exposure; for example, taking into account tharghmay be relatively limited liquidity
provision, whether to “roll” or close positions @rito expiry.

Potential users should also be aware that, in cespieEquity Index Contracts based on
Indices for which there is more than one relevdntlks exchange, a “market day” will
ordinarily be capable of being designated as aifiess day”, and therefore a “Last Trading
Day”, unless all relevant stock exchanges are dlf@ebusiness.

Where the Last Trading Day occurs on a day whem @nmore of the relevant stock
exchanges is closed for business, the EDSP wiksszzily be derived from Index figure(s)
containing some constituent stock prices which wetermined on the most recent previous
day on which each such stock exchange was opebusiness. In such circumstances,
potential users should be aware that, as a consegudhe constituent stock prices
contributing to the Index figure(s) used to calteildhe EDSP will not all have been
determined on the same day. Potential users stmmilaware that, in such circumstances,
although some constituent stocks will not be awaldor trading on the Last Trading Day of
the Contract, the prices of those constituent st@skincluded in the Index calculation may,
as a result of movements in foreign exchange ratg#ishe subject to change which would be
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reflected in the EDSP in accordance with the relevdadex compilation and calculation
procedures.”

U.S. Regulatory Position

Members should note that U.S. Persons arearatifted to engage transactions in MSCI Net
Total Return Index Futures Contracts on Bclear,dpen approval by the relevant U.S.
regulatory authorities. The Exchange will adviseniMbers in due course if and when such
approval is granted.

Consequential amendmentsto certain other Equity Index Contracts

Section 6.4 of this Notice refers to provisian respect of the Last Trading Day in the
context of the MSCI Net Total Return Index ContsacHowever, Members should be aware
that the associated amendments (to Term 4.03 gfi@ittbn of “business day” in Term 1 and

the Statement in relation to EDSP Price FormatioriTerm 15) appear in the generic

Exchange Contract No. 301 and are therefore apgiicen other Equity Index Contracts

under Exchange Contract No. 301.

For convenience, these generic amendmentsxébaBge Contract No. 301 are set out
separately at Attachment 4 to this Notice.

The updated Exchange Contract No. 301 willneede available on the Liffe website
(www.nyx.com/liffe) and in the London Market Handloin due course.

For further information in relation to this Notiddembers should contact:

Equity Product Management +44 (0)20 7379 2200 equities@liffe.com



Attachment 1 to London Notice No. 3121

MSCI Net Total Return Index Contracts

Further Contract Information

MSCI MSCI MSCI Emerging | MSCI Emerging MSCI MSCI Emerging MSCI MSCI
All Country BRIC Markets (EM) Markets Asia Emerging Markets Latin Brazil Mexico
BT Far East Index Contract* | Index Contract* [ Index Contract | Markets Europe, | America Index | Index Contract* [ Index Contract*
ex Japan Middle East and Contract*
Index Contract Africa Index
Contract*
Underlying Index MSCIAC FarBast| o) goic index | MSCIEMeENGg | ey eny agia index| MSC!EM EMEA | MSCIEMLAtAM |\ 1o 5ozl index | MSCI Mexico Index
ex Japan Index Markets (EM) Index Index Index
Exchange Contract Code MCA MCC MCQ MCB MCZ MCF MCG MCH
Contract Size $100 x index level
. The first six quarterly months from the March/June/September/December cycle; plus up to three of the nearest serial months such that the nearest four calendar months
Delivery Months . L X X
are available for trading; plus the half yearly months on the June/December cycle up to a maximum of five and a half years.
Quotation $US per index point
Trading Tick Size 0,001
Trading Tick Value $0.10
EDSP Tick Size 0,001
Last Trading Day Third Friday in delivery month. In the event of the third Friday not being a busin:;z:;y, the Last Trading Day shall normally be the business day preceding the third
Contract Standard Cash settlement based on the EDSP
EDSP Closing Index Value of the Index on the Last Trading day
. The provisional EDSP shall be published no later than 09:00 hours (London time) on the market day following the Last Trading Day. The final EDSP shall be published
EDSP Published N
as soon as reasonably practicable thereafter.
Delivery Date Second market day after the Last Trading Day
Trading Hours 08.00 - 17.00 hours (London time)
Time Trading Ceases on LTD 17:00 hours (London time)
Trading Platform Bclear only
Central Counterparty LCH.Clearnet Ltd
Ecnbeld 1;?::'9'?8‘”'" INdeX | \ DEUCFEX Index| NDUEBRIC Index | NDUEEGF Index | NDUEEGFA Index | NDDUEMEA Index | NDUEEGFL Index | NDUEBRAF Index | NDEUMXF Index
Reuters Total Return Index RIC |.dMIFXO0000NUS | .dMIBCOOOOONUS | .dMIEFOO000NUS | .dMIMSO0000NUS | .dMIEEOOOOONUS | .dMILAOOOOONUS | .dMIBROOOOONUS | .dMIMX00000NUS
Reuters Total Return Preliminary
Index RIC NA .dPIBCO000ONUS | .dPIEFOO000NUS NA .dPIEEOOOOONUS | .dPILAOOOOONUS | .dPIBROOOOONUS | .dPIMX00000NUS
MSCI MSCI MSCI MSCI
MSCI KOKUSAI
Futures Contract EAFE Europe Index Contract* World Hong Kong
Index Contract*| Index Contract* Index Contract* | Index Contract
Underlying Index MSCI EAFE Index | MSCI Europe Index MSC'I:dC:;USA' MSCI World Index | MS¢! ::323 Kong
Exchange Contract Code MCI MCJ MCK MCN MCM
Contract Size $10 x index level $1 x index level
The first six quarterly months from the March/June/September/December cycle; plus up to three of the
Delivery Months nearest serial months such that the nearest four calendar months are available for trading; plus the half
yearly months on the June/December cycle up to a maximum of five and a half years.
Quotation $US per index point
Trading Tick Size 0,001 [ 0,01
Trading Tick Value $0.01
EDSP Tick Size 0,001 [ 0,01

Third Friday in delivery month. In the event of the third Friday not being a business day, the Last Trading

Last Trading Day Day shall normally be the business day preceding the third Friday

Contract Standard Cash settlement based on the EDSP
EDSP Closing Index Value of the Index on the Last Trading Day
The provisional EDSP shall be published no later than 09:00 hours (London time) on the business day
EDSP Published following the Last Trading Day. The final EDSP shall be published as soon as reasonably practicable
thereafter.
Delivery Date Second market day after the Last Trading Day
Trading Hours 08.00 - 17.00 hours (London time)
Time Trading Ceases on LTD 17:00 hours (London time)
Trading Platform Bclear only
Central Counterparty LCH.Clearnet Ltd

B'°°mberg:_?ct:'e$et“m'"dex NDDUEAFE Index| NDDUEIS Index | NDDUKOK Index | NDDUWIIndex | NDDUHK Index

Reuters Total Return Index RIC |.dMIEAOOOOONUS| .dMIEUOOOOONUS | .dMIKOOOOOONUS | .dMIWOOO000ONUS [ .dMIHKOOOOONUS

Reuters Total Return Preliminary

Index RIC .dPIEAOOOOONUS | .dPIEUOO00ONUS | .dPIKOOOOOONUS | .dPIWOO00000NUS NA

* The Daily Settlement Price for these contracts will be based on the "Preliminary Index" level calculated at 16.30 hours (London
time) by MSCI. The Daily Settlement Price for all other contracts will be based on the official Closing Index Value.




Attachment 2 to London Notice No. 3121

EXCHANGE CONTRACT NO. 301

IN RESPECT OF

EQUITY INDEX CONTRACTS

(A) CONTRACT TERMS
(Issue Date: 13 February 2009)

(B) CONTRACT DETAILS SPECIFIED BY THE BOARD

Delivery Months

FTSE Eurotop 100

(Issue Date: 13 February 2009)

(C) ADMINISTRATIVE PROCEDURES
(Issue Date: 13 February 2009)

March 2009 onwards

FTSEurofirst 300 March 2009 onwards
MSCI Euro March 2009 onwards
MSCI Pan-Euro March 2009 onwards
FTSEurofirst 80 March 2009 onwards
FTSEurofirst 100 March 2009 onwards
AEX March 2009 onwards
BEL 20 March 2009 onwards
CAC 40 March 2009 onwards
PSI 20 March 2009 onwards
JPMorgan IPOX Europe 50 March 2009 onwards

AEX High Dividend
CAC High Dividend

March 2009 onwards
March 2009 onwards

MSCI AC (All Country) Far East ex Japan Mar ch 2009 onwar ds
MSCI EM (Emerging Markets) Asia March 2009 onwar ds
MSCI BRIC Mar ch 2009 onwar ds

MSCI EAFE Index (Europe, Australasia, Far East) March 2009 onwards
MSCI EM (Emerging Markets)
Europe, Middle East and Africa Mar ch 2009 onwards

M SCI Emerging Markets

Mar ch 2009 onwards

MSCI EM (Emerging Markets)

Latin America M ar ch 2009 onwards
M SCI Europe Mar ch 2009 onwar ds
M SCI KOKUSAI March 2009 onwards
M SCI World March 2009 onwards
M SCI Brazil M ar ch 2009 onwards
M SCI Hong Kong March 2009 onwar ds
MSCI Mexico Mar ch 2009 onwards

Please refer to London Notice No. 3121, issuedRebruary 2009 in respect of the introductionhef MSCI
Net Total Return Index Contracts.



“FTSE® is a trade mark of the London Stock Exchange teuhiand
the Financial Times Limited and is used by FTSErmational
Limited under licence.

“Eurotop” is a trademark of Euronext Amsterdam N(\Euronext”)
or its subsidiaries and is used by FTSE Internatibimited under
licence.

The FTSE Eurotop 100 Index is the proprietary egéof Euronext
and has been licensed for use by FTSE Internatlamated and
LIFFE Administration and Management. All copyrightthe Index
values and constituent lists vests in Euronextoext and FTSE
International Limited in no way sponsor, endorsarer otherwise
involved in issue and offering of contracts in taems of Exchange
Contracts on the FTSE Eurotop 100 Index. EuroaestFTSE
International Limited disclaim any liability to amparty for any
inaccuracy in the data on which the Index is bakedany mistakes,
errors or omissions in the calculation and/or diggsation of the
Index or for the manner in which the Index is apglin connection
with the issue and offering thereof or in connettigth the trading of
such contracts.

“Eurofirst” is a jointly owned trade mark of FTSEtérnational
Limited and Euronext N.V. The FTSEurofirst Indiae calculated
by FTSE International Limited in conjunction witlu®next N.V. and
in accordance with a standard set of ground rubdkrights in and to
the FTSEurofirst Indices data vest in FTSE Inteomeat Limited and
Euronext N.V. jointly.

MSCI and the MSCI index names are service markdS€I Inc.
(“MSCI") or its affiliates and have been licensed @ise by LIFFE
Administration and Management. Futures contrastsaptions
contracts on any MSCI index (“Index Contracts”) ao¢ sponsored,
guaranteed or endorsed by MSCI, its affiliatesror ather party
involved in, or related to, making or compiling BU4SCI index.
Neither MSClI, its affiliates nor any other partyatved in, or related
to, making or compiling any MSCI index makes anyresentations
regarding the advisability of investing in suchdrdContracts.
Neither MSCI, its affiliates nor any other partyatved in, or related
to, making or compiling any MSCI index makes anynaaty, express
or implied, or bears any liability as to the resuti be obtained by any
person or entity from the use of any such MSCI xwoleany data
included therein. No purchaser, seller or holdehis security, or any
other person or entity, should use or refer to®CI trade name,
trademark or service mark to sponsor, endorse, @harkpromote this
security without first contacting MSCI to determiwvbether MSCI's
permission is required.

AEX, BEL 20, CAC 40 and PSI 20 are owned trademafksSuronext
N.V. AEX, AEX High Dividend, BEL 20, CAC 40, CAC Igh
Dividend and PSI 20 Indices are calculated by Eexbindices B.V.
in accordance with a standard set of ground rélésights in and to
the AEX, AEX High Dividend, BEL 20, CAC 40, CAC Hig
Dividend and PSI 20 Indices data vest in Euronext. N

IPOX® is a registered international trademark @d¥Schuster LLC.
IPOX® IPO Indexes and Derivatives (patent pending).



1.01

1.02

THE LONDON INTERNATIONAL FINANCIAL FUTURES AND OPTONS

EXCHANGE

(A) CONTRACT TERMS

Interpretation

Save as otherwise specified herein, words and eb@deafined in the Rules
shall have the same meanings in these terms ahd ixdministrative
Procedures.

In these terms and in the Administrative Procedures

“Administrative Procedures” means all proceduresiftime to time
implemented by the Board pursuant to the Rulesii®purposes of this
Exchange Contract.

“business day” means:

(@) in relation to an Index for which there is agte relevant stock
exchange, a market day on which the relevant stmckange is open
for business; and

(b) in relation to an Index for which there is mdhan one relevant stock
exchange, a market day on which at least one aftlegant stock
exchanges is open for business.

“Clearing House” means The London Clearing Houssited.

“Closing Index Value” means the value of the Indexcalculated by the Index
Provider or the Index Calculator, as the case neayabthe close of trading on
the relevant stock exchange.

“Contract” means a contract made expressly or ieapfiin the terms of this
Exchange Contract for the sale and purchase obonere lots in respect of
an Index, and “registered Contract” means a Conteayistered by the
Clearing House.

“Conversion Date” means the date on which the crmiee rate for a currency
(being the currency of a participating Member Statgminst the euro is
“irrevocably fixed” in accordance with EMU legisian.

“delivery month” means each month specified in €ahl

“EDSP” means the Exchange Delivery Settlement Raigghas the meaning
attributed to it in term 5.

“EDSP Time” means the period specified as suchenAdministrative
Procedures.



“EMU legislation” means legislative measures of Eneopean Council for the
introduction of, changeover to or operation ofirgke or unified European
currency (whether known as the euro or otherwis&)din part
implementation of the third stage of Economic anahtary Union in the
European Union.

“Euronext Indices B.V.” is a subsidiary of Euron@&kiv.

“€” denotes the single currency of the Europearodnntroduced in a
Member State as the lawful currency of that Men&tate pursuant to its
participation in Economic and Monetary Union in teropean Union
pursuant to EMU legislation known, at the datehef issue of these terms, as
“‘euro”.

“FTSE International” means FTSE International Ligait

“Ground Rules” means, in the case of an Index ctedgy Euronext Indices
B.V., the Index “Ground Rules of the Series” orstgcessor, in the case of
FTSE International, the “Ground Rules for the Maragnt of the Series” or
its successor , in the case of an Index compileM8¢I Inc, the
“Methodology and Index Policy” or its successor amthe case of an Index
compiled by IPOX Schuster, the “Construction Riteshe IPOX IPO
Indexes” or its successor.

“Index” means the specification in accordance i Ground Rules of:

(@) a nominated sector of share issuance, as identifi€eble 1;

(b) a list of shares in such sector (the “constitubarss”); and

(c) the algorithm in accordance with which pricésuch constituent
shares are combined to generate a single figurehakicalculated by
the Index Provider or the Index Calculator, asdaige may be (an

“Index figure”) and published from time to time.

“Index Calculator” means Standard and Poor’s ipeesof the JPMorgan
IPOX Europe 50 Index.

“Index Provider” means Euronext Indices B.V, FT®Eelnational, MSCI Inc,
or IPOX Schuster, as applicable.

“IPOX Schuster” means IPOX Schuster LLP.

“Last Trading Day” means, in respect of a delivergnth, the third Friday in
that month provided that if that day is not a basgday then the Last Trading
Day shall be the last business day preceding the Bniday (subject in all
cases to term 4).

“market day” means a day on which the market, tleaxhg House and banks
in London are open for business.

“Member State” means a member of the European Contynu



1.03

1.04

1.05

1.06

“MSCI Inc” means Morgan Stanley Capital Internatibimc.

“MSCI Net Total Return Indices” and “MSCI Net Totaketurn Index
Contracts” means the following indices or Contrdased thereon: MSCI AC
(All Country) Far East ex Japan; MSCI EM (EmergMagrkets) Asia; MSCI
BRIC; MSCI EAFE; MSCI EM (Emerging Markets) Europédiddle East and
Africa; MSCI Emerging Markets; MSCI EM (Emerging kkats) Latin
America; MSCI Europe; MSCI KOKUSAI; MSCI World; MS®razil;

MSCI Hong Kong; MSCI Mexico.

“Regulations” means the General Regulations andieRules of the
Clearing House, as may be in force from time taetim

“relevant stock exchanges” means, in respect dfidex, the stock exchanges
from which the Index Provider obtains prices of tekevant constituent stocks
of the Index for the purpose of calculating thegxdigure in respect of that
Index, and a “relevant stock exchange” is any drteese.

“Settlement Day” means, in respect of a deliverynthpthe first market day
after the Last Trading Day, other than for the M8Iét Total Return Index
Contracts for which it means the second marketadi@y the Last Trading
Day.

Standard and Poor’s is a subsidiary of The McGralv&bmpanies.

“Table 1" means the Contract Details specifiedhsy Board for Equity Index
Contracts.

“Weighting” means the factor which, when multiplieg the price of a
constituent stock expressed in euro or US DolEsghe case may be,
determines the contribution to the Index figure ebg that constituent stock.

In these terms references to “lawful currency” shalconstrued to include
units of value of the euro which may be used walididischarge payment
obligations pursuant to the law of a jurisdictiohigh has introduced the euro
as its lawful currency pursuant to EMU legislataomd notwithstanding that
such units of value of the euro may not at all maktéimes following the
Conversion Date constitute legal tender in sucisglition.

Reference to a “term” refers to a term hereof aference to a “Rule” and the
“Articles” refer to the Exchange’s Rules and Antislrespectively. Save
where the context otherwise requires, referencesirhto the singular include
the plural, and vice versa.

References to a person in these terms shall béraedgo include references
to its successors and its permitted assigns uttiesBoard otherwise notifies
by Notice.

Unless stated otherwise, all times specifigtiese terms and Administrative
Procedures are expressed in London time.



2. Contract Specification

2.01 These terms shall apply to all Contracts.

2.02 Each Contract shall be for one or more lots fordékvery month specified.
3. Price

3.01 Bids and offers shall be quoted in “Value Pointst grices shall be a whole

number multiple of the minimum price fluctuatiors, specified in Table 1.

3.02 One Value Point shall be 0.1 and shall have theevpér lot specified in Table 1.
4, Last Trading Day
4.01 On the Last Trading Day:

(@) trading in Contracts for the relevant delivery ntoshall cease at such
time as may be specified in the Administrative Rchaes; and

(b) with the exception of the MSCI Net Total ReturnérdContracts, the
Exchange will calculate the EDSP in accordance teit 5. In
respect of the MSCI Net Total Return Index Consatitte Exchange
will calculate the EDSP in accordance with Terrm3lee market day
following the Last Trading Day.

4.02 If, in respect of an Index, at any time after these of trading two market
days prior to the day which would have been the Taading Day in respect
of a delivery month, it becomes known to the Exggathat the day which
would have been the Last Trading Day will not deuainess day, then the
business day next following such day shall becdmed tist Trading Day in
respect of that delivery month and the Exchang# phat a notice in the
market to that effect.

4.03 If after the commencement of trading on the Lasidiing Day in respect of a
delivery month, the market closes for business$ becomes known to
exchange officials that one or more relevant swathange, in addition to any
stock exchanges which were previously known tolbsed for business, is
closed for business or the Index Provider or InGalculator, as the case may
be, for any reason does not calculate or doesutnish or ceases to publish
the Index or for any other reason the Exchange doedisplay the Index
figure in the market, with the effect that tradingContracts for that delivery
month is, in the opinion of exchange officials, stamtially prevented or
hindered or that there are insufficient Index fegifrom which to calculate the
EDSP in accordance with term 5.01 or 5.02 (as dse cay be) and the
Administrative Procedures, then either:

(@) cessation of trading in Contracts for the currezlivéry month shall be
postponed until such later time on that day as @&xgé officials may
in their absolute discretion specify by notice pdsn the market, in
which case the EDSP shall be calculated in accesdaith term 5.01
or 5.02 (as the case may be) but using the Indexds during a period
so specified in their absolute discretion by exdfeaofficials and the
provisional and final EDSPs shall be publisheduahgimes as
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5.01

5.02

5.03

5.04

6.01

exchange officials shall in their discretion deteren always allowing
for the thirty minute period referred to in tern@®; or

(b) if, in the opinion of exchange officials, the coaidescribed in
paragraph (a) would be impossible, impracticabl®oany reason
undesirable, they may by notice posted in the mat&elare that day
not to be the Last Trading Day and the next follmybusiness day, or
any later business day chosen by them in theirlatesdiscretion, to
be the Last Trading Day in its place.

Exchange Delivery Settlement Price (“EDSP”)

With the exception of the PSI 20 Index Cartirtne FTSEurofirst 80 Index
Contract, the FTSEurofirst 100 Index Contract,IR&lorgan IPOX Europe
50 Index Contract, and the MSCI Net Total RetumtelaContracts, the EDSP
for Contracts for a particular delivery month shallbject as provided in term
6, be calculated by exchange officials as the @aeod such Index figures (but
subject to any corrections in accordance with t8)ynon the Last Trading Day
as are specified for this purpose in the AdministeaProcedures, rounded in
accordance with the rounding convention specifie@able 1.

The EDSP for the PSI 20 Index Contract, th8Edrofirst 80 Index Contract,
the FTSEurofirst 100 Index Contract, the JPMord&@X Europe 50 Index
Contract, and the MSCI Net Total Return Index Caxcis, for a particular
delivery month shall, subject as provided in terrbéthe Closing Index
Value (but subject to any corrections in accordamitle term 6), on the Last
Trading Day as specified for this purpose in thendidstrative Procedures,
rounded in accordance with the rounding convergjmecified in Table 1.

The Exchange shall publish a provisional ERB8&the final EDSP at or by
such times as may be specified in the Administeaflvocedures. The final
EDSP shall be final and binding for all purposeaswithstanding the fact that
the Index Provider or Index Calculator, as the ecaag be, may subsequently
recalculate any relevant Index figures.

The Board may from time to time amend the wetfor and timing of the
calculation of the EDSP for any reason determinethb Board and any such
changes shall have such effect with regard toiegistnd/or new Contracts as
the Board may determine.

Errors in Index

If not later than the time on the Last Trading Dawythe market day following
the Last Trading Day in the case of MSCI Net T&aturn Index Contracts
only, specified for that purpose in the AdministratProcedures, any member
of the Exchange notifies exchange officials ofth@re otherwise comes to the
attention of exchange officials, an alleged or appierror in the Index due to
any alleged or apparent error in the weightinchefprice for any constituent
stock of the Index first made since the publicatbthe last closing Index
figure calculated by the Index Provider prior te ttast Trading Day, then
exchange officials shall promptly investigate saftged or apparent error. If
in their opinion an error has been made, the Exghahall as soon as
reasonably practicable publish a correction toidex and the EDSP shall be
calculated using Index figures as so corrected/e &a allowed by term 6.02,

7



6.02

6.03

6.04

7.01

8.01

no correction to the Index shall be made in respkany error notified to
exchange officials or coming to their attentioreathe time so specified in the
Administrative Procedures.

If, in respect of an Index, not later than thirtinotes after the provisional
EDSP for a particular delivery month is first pshied, any member of the
Exchange notifies exchange officials of, or theteeowvise comes to the
attention of exchange officials, an alleged or appgerror in the Index due to
any cause whatsoever other than an error in thghtieg of the price for any
constituent stock of the Index, then exchange iatBcshall promptly
investigate such alleged or apparent error. th&ir opinion an error has been
made, they shall correct any Index figures affetiedeby which have been or
will be used to calculate the EDSP for that deljymionth and shall calculate
or re-calculate (as the case may be) the EDSFciordance therewith. No
correction of Index figures or re-calculation o tEDSP shall be made in
respect of any error notified to exchange offic@oming to their attention
after the expiry of such thirty minute period.

No correction to an Index or an Index figure shallaccepted and no re-
calculation of the EDSP shall be made other thamagsbe allowed for in
term 6.01 and term 6.02.

Neither the Exchange nor exchange officials shelehany liability
whatsoever in respect of any decision as to whetheot to correct Index
figures or as to the amount of any correction,otoawhether or not to re-
calculate the EDSP.

Payment

In respect of each lot comprised in a Contracfdlewing payments shall be
made by the time specified therefor in the Admmaiste Procedures:

(@)  where the final EDSP exceeds the Contract pricangat by the
Seller to the Clearing House and payment by thar@ig House to the
Buyer of an amount calculated by multiplying th#atence in Value
Points between the Contract price and the EDSRédyalue per lot of
one Value Point as specified in term 3.02; and

(b)  where the Contract price exceeds the final EDSAnpat by the
Buyer to the Clearing House and payment by therigadouse to the
Seller of an amount calculated by multiplying thiedence in Value
Points between the EDSP and the Contract pricadyalue per lot of
one Value Point as specified in term 3.02.

Default in Performance

A Buyer or a Seller shall be in default in perforroa where:

(@) he fails to fulfil his obligations under a Contréwst the time and in the
manner prescribed and in accordance with thesesfeha Rules, the
Administrative Procedures or the Regulations; or



8.02

9.01

10.

10.01

10.02

11.

11.01

11.02

12.

12.01

(b)  he fails to pay any sum due to the Clearing Honsespect of a
registered Contract by the time specified in theses or in the
Administrative Procedures or under the Regulations;

(c) in the reasonable opinion of the Clearing Houses live default.

Subject to the default rules of the Clearing Hours¢he event of default in
performance by a Buyer or a Seller in respectreigsstered Contract, the
Board shall, at the request of the Clearing Hofm#with fix a price for
invoicing back and each lot at issue shall be icediback at that price. Such
price may at the Board’s absolute discretion tal@ant of any compensation
the Board may consider should be paid by eitheyparthe other.

Force Majeure

Subject to any steps taken at any time by the Boad#r emergency powers
in the Rules and subject to the default rules efG@earing House, a Seller or
a Buyer shall be liable to perform his obligati@amsespect of a lot comprised
in a Contract by the due time therefor, notwithdiag that he may be or is
likely to be prevented from so doing by any evestdnd his reasonable
control including, without limitation, any act ofo@, strike, lockout, war,
armed conflict, use of force by authority of theitdd Nations, fire, riot or
civil commotion, combination of workmen, act ofriism, breakdown of
machinery, unavailability or restriction of compute data processing
facilities or energy supplies or bank transfer eys.

Articles, Rules, Reqgulations etc

Every Contract shall be subject to the Articles #redRules and the
Regulations in so far as applicable notwithstandnag one or more parties to
any such Contract may not be members of the Exeéhangf the Clearing
House.

In case of any conflict between the AdministrafRrecedures and these terms
or the Rules, the provisions of these terms andRtiles shall prevail and, in
the event of any conflict between these terms hadriules, the Rules shall
prevail.

Arbitration

Subject to term 11.02 and the Rules, any dispusengrfrom or in relation to

a Contract shall be referred to arbitration untierRules relating to arbitration
and arbitration shall be held in accordance withRules in force at the time
of such reference.

No dispute arising from or in relation to any insiog back price fixed by the
Board under these terms shall be referred to atluitr under the Rules.

Governing Law

Every Contract shall be governed by and constmedtcordance with English
law.



13.
13.01

14.

14.01

14.02

14.03

15.

15.01

Non-reqgistered Contracts

In respect of a Contract which is not a registéedtract (“non-registered
Contract”) these terms shall be modified by thdigsithereto so as to require
and allow that a Contract to be registered withGhearing House under the
Rules and the Regulations is capable of beinggstezed, and to facilitate
performance of such registered Contract (and ofirieymediate Contract) in
accordance with these terms and the Administrareeedures.
Modifications may also be made to the terms of miregistered Contract to
permit performance of such non-registered Contfastthout such
modifications, it may not be possible to performatsContract by the
applicable times specified in these terms and tthaiAistrative Procedures.
Without prejudice to the generality of the foregpiall references in these
terms to payment or dealing between the Buyer@S#iler and the Clearing
House shall be modified so as to require a sinpiggtment or dealing directly
between the Buyer and the Seller party to suchragistered Contract.

Economic and Monetary Union

The Board in its absolute discretion may from timéime vary, substitute or
remove any of, or add to, the terms of this Excleaigntract in order to
reflect changes to the Index made pursuant touhe keeing or becoming the
lawful currency of a Member State participatingsiconomic and Monetary
Union.

Any variation, substitution or removal of, or adiaiit to, the terms of this
Exchange Contract made pursuant to term 14.01 shedl such effect with
regard to existing and/or new Contracts as the @owy determine.

Any determination by the Board to vary, substitot@éemove any of, or add
to, the terms of this Exchange Contract pursuatgrtm 14.01 shall be the
subject of a Notice.

Statement in relation to EDSP Price Formation

The Exchange draws the following statemetti¢aattention of potential users
of its Equity Index Contracts. Members should eaghat their clients are
made aware of the statement.

“Statement in relation to EDSP Price Formation

Potential users of the Equity Index Contracts madslable on The London
International Financial Futures and Options Excleastgpuld familiarise
themselves with the relevant Index compilation ealdulation procedures, as
well as the contract terms of the Equity Index Cactt

Price formation leading to the EDSP for the Equiiyex Contracts is subject
to similar influences to those in the case of matingr cash-settled contracts.
Trading activity on the relevant stock market(sjiigithe EDSP Period is
likely to be affected by the activity of particulawarket participants who are
seeking to obtain price convergence at the EDSRemat offsetting stock and
futures positions. Such participants might tygicaéek to achieve this by
unwinding their stock positions during the EDSPi&®at prices which they
anticipate will contribute to the calculation oflex figure(s) which will, in
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turn, be used to determine the final EDSP. A cquegace of this
concentrated activity might be that:

(@) (with the exception of the Contracts on the MNEt Total
Return Indices in relation to which official Indégures are calculated
on a daily basis only), the final EDSP differs frdme Index figure
immediately prior to the commencement of the ED8Rdd and, if
relevant, from the Index figure immediately followjithat period; or

(b)  for the MSCI Net Total Return Index Contractdyp the Index figure
used to calculate the final EDSP differs from theelx level(s) implicit
(since the Index is not calculated on a realtimgd)drom the prices of
relevant stocks during the immediately precedinippe

Potential users should, therefore, consider thes $ holding positions into
the expiry of the Equity Index Contracts. In partar, they should consider
their exposure to potentially unfavourable priceveraents in the expiry and
whether to take steps to neutralise such expoBurexample, taking into
account that there may be relatively limited ligtyigorovision, whether to
“roll” or close positions prior to expiry.

Potential users should also be aware that, in cegppé&Equity Index Contracts
based on Indices for which there is more than elevant stock exchange, a
“market day” will ordinarily be capable of beingsignated as a “business
day”, and therefore as a “Last Trading Day”, uniai$selevant stock
exchanges are closed for business.

Where the Last Trading Day occurs on a day wheeeaormore of the
relevant stock exchanges is closed for businesE DEP will necessarily be
derived from Index figure(s) containing some cdastit stock prices which
were determined on the most recent previous daytoch each such stock
exchange was open for business. In such circucesapotential users
should be aware that, as a consequence, the cemstiitock prices
contributing to the Index figure(s) used to calteidne EDSP will not all have
been determined on the same day. Potential useutdsbe aware that, in
such circumstances, although some constituentstwitknot be available for
trading on the Last Trading Day of the Contraat, phices of those constituent
stocks as included in the Index calculation may essult of movements in
foreign exchange rates, still be subject to chawigieh would be reflected in
the EDSP in accordance with the relevant Index dlatign and calculation
procedures.”

Issue Date: 13 February 2009
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(B) CONTRACT DETAILS SPECIFIED BY THE BOARD FOR EQUY INDEX CONTRACTS (*“TABLE 17)

I ndex FTSE Eurotop 100 FTSEurofirst 300 MSCI Euro MSCI Pan-Euro MSCI All Country Far MSCI Emerging
East ex Japan Markets Asia

Known as Exchange 45 48 51 52 79 80

Contract No.

Currency specified by euro euro euro euro Uss$ us$

the Board € € € €

Contract size Valued at €20 per Index Valued at €20 per Index Valued at €20 per Index Valued at €20 per Inde Valued at $100 per Valued at $100 per
Point Point Point Point Index Point Index Point

Value of Value Point €2 per lot €2 per lot €2 per lot €2 per lot US$HED lot US$.10 per lot

Minimum Price 5 Value Points 1 Value Point 1 Value Point 1 ValuePoi 0.001 of a Value Point 0.001 of a Value Poi

Fluctuation

Delivery months March, June, March, June, March, June, March, June, January, February, January, February,

September, Decembe

September, Decembe

September, Decembe

September, Decembe

March, April, May,
June, July, August,
September, October,
November, December

March, April, May,
June, July, August,
September, October,
November, December

/

No. of delivery months Nearest three Nearest three Nearest three Nearest t The first six quarterly| The first six quarterly
availablefor trading months from the months from the
March/June/Septembel/ March/June/Septembe
December cycle; plus| December cycle; plus
up to three of the up to three of the
nearest serial months| nearest serial months
such that the nearest| such that the nearest
four calendar months | four calendar months
are available for are available for
trading; plus the half trading; plus the half
yearly months on the | yearly months on the
June/December cycle tp June/December cycle t
a maximum of five and| a maximum of five and
a half years. a half years.
Quotation Index Points Index Points Index Points Index Points Index Points Index Points
(e.g. 1000.0) (e.g. 1000.0) (e.g. 1000.0) (e.g. 1000.0) (e.g. 1000.0) (e.g. 1000.0)

EDSP: rounding
convention

Rounded to the nearegt Rounded to the neareg

0.5 or, where such
average is an exact
uneven multiple of 0.25
the nearest higher 0.5

0.1 or, where such
average is an exact
uneven multiple of 0.05
to the nearest higher 0.

t Rounded to the neareg
0.1 or, where such
average is an exact

uneven multiple of 0.05

[l to the nearest higher 0.

t Rounded to the neareg
0.1 or, where such
average is an exact

uneven multiple of 0.05

[l to the nearest higher 0.

0.001 or, where such
average is an exact
uneven multiple of

1 0.0005, the nearest

higher 0.001

t Rounded to the nearegt Rounded to the nearest

0.001 or, where such
average is an exact
uneven multiple of
0.0005, the nearest

higher 0.001
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TABLE 1 (continuedl

Index MSCI BRIC MSCI EAFE MSCI EM Emerging M SCI Emerging MSCI EM Latin M SCI Europe
Markets Europe, Markets America
Middle East and
Africa
Known as Exchange 81 82 83 84 85 86
Contract No.
Currency specified by us$ uss$ us$ uss$ uss$ uss$

theBoard

Contract size

Valued at $100 per

Valued at $100 per

Valued at $100 per

Valued at $100 per

Valued at $100 per

Valued at $10 per Inde

Index Point Index Point Index Point Index Point Index Point Point
Value of Value Point US$.10 per lot US$.01 per lot US$.10 per lot US$.Idgie US$.10 per lot US$.01 per lot
Minimum Price 0.001 of a Value Point 0.001 of a Value Point 0.604 Value Point 0.001 of a Value Point 0.001 dfadue Point 0.001 of a Value Point
Fluctuation

Delivery months

January, February,
March, April, May,
June, July, August,
September, October,
November, December

January, February,
March, April, May,
June, July, August,
September, October,
November, December

January, February,
March, April, May,
June, July, August,
September, October,
November, December

January, February,
March, April, May,
June, July, August,
September, October,
November, December

January, February,
March, April, May,
June, July, August,
September, October,
November, December

January, February,
March, April, May,
June, July, August,
September, October,
November, December

No. of delivery months
availablefor trading

The first six quarterly
months from the
March/June/Septembe
December cycle; plus
up to three of the
nearest serial months

such that the nearest
four calendar months
are available for
trading; plus the half
yearly months on the
June/December cycle t
a maximum of five and

The first six quarterly
months from the
/ March/June/Septembe
December cycle; plus
up to three of the
nearest serial months
such that the nearest
four calendar months
are available for
trading; plus the half
yearly months on the
b June/December cycle t
a maximum of five and

The first six quarterly
months from the
/ March/June/Septembe
December cycle; plus
up to three of the
nearest serial months
such that the nearest
four calendar months
are available for
trading; plus the half
yearly months on the
0 June/December cycle t
a maximum of five and

The first six quarterly
months from the
/ March/June/Septembe
December cycle; plus
up to three of the
nearest serial months
such that the nearest
four calendar months
are available for
trading; plus the half
yearly months on the
b June/December cycle t
a maximum of five and

The first six quarterly
months from the
/ March/June/Septembe
December cycle; plus
up to three of the
nearest serial months
such that the nearest
four calendar months
are available for
trading; plus the half
yearly months on the
b June/December cycle t
a maximum of five and

The first six quarterly
months from the
/ March/June/Septembel/
December cycle; plus
up to three of the
nearest serial months
such that the nearest
four calendar months
are available for
trading; plus the half
yearly months on the
0 June/December cycle t
a maximum of five and

a half years. a half years. a half years. a half years. a half years. a half years.
Quotation Index Points Index Points Index Points Index Points Index Points Index Points
(e.g. 1000.0) (e.g. 1000.0) (e.g. 1000.0) (e.g. 1000.0) (e.g. 1000.0) (e.g. 1000.0)

EDSP: rounding
convention

Rounded to the neareg

0.001 or, where such
average is an exact
uneven multiple of
0.0005, the nearest

t Rounded to the neareg
0.001 or, where such
average is an exact
uneven multiple of
0.0005, the nearest

t Rounded to the neareg
0.001 or, where such
average is an exact
uneven multiple of
0.0005, the nearest
higher 0.001

t Rounded to the neareg
0.001 or, where such
average is an exact
uneven multiple of
0.0005, the nearest

t Rounded to the neareg
0.001 or, where such
average is an exact
uneven multiple of
0.0005, the nearest

t Rounded to the nearest
0.001 or, where such
average is an exact
uneven multiple of
0.0005, the nearest

higher 0.001

higher 0.001

higher 0.001

higher 0.001

higher 0.001
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TABLE 1 (continuedl

I ndex MSCI KOKUSAI MSCI World M SCI Brazil MSCI Hong Kong MSCI Mexico FTSEurofirst 80

Known as Exchange 87 88 89 90 91 60

Contract No.

Currency specified by uUs$ USs$ uUss$ Uss$ Uss$ euro

the Board €

Contract size Valued at $10 per Index Valued at $10 per Inde Valued at $100 per | Valued at $1 per Index]  Valued at $100 per | Valued at €10 per Inde
Point Point Index Point Point Index Point Point

Value of Value Point US$.01 per lot US$.01 per lot US$.10 per lot US$.0ligie US$.10 per lot €1 per lot

Minimum Price 0.001 of a Value Point| 0.001 of a Value Point| 0.001 of a Value Point| 0.01 of a Value Point [ 0.001 of a Value Point 1 Value Points

Fluctuation

Delivery months

January, February,
March, April, May,
June, July, August,
September, October,
November, December

January, February,
March, April, May,
June, July, August,
September, October,
November, December

January, February,
March, April, May,
June, July, August,
September, October,
November, December

January, February,
March, April, May,
June, July, August,
September, October,
November, December

January, February,
March, April, May,
June, July, August,
September, October,
November, December

March, June,
September, Decembe

No. of delivery months
availablefor trading

The first six quarterly
months from the
March/June/Septembe
December cycle; plus
up to three of the
nearest serial months

such that the nearest
four calendar months
are available for
trading; plus the half
yearly months on the
June/December cycle t
a maximum of five and

The first six quarterly
months from the
/ March/June/Septembe
December cycle; plus
up to three of the
nearest serial months
such that the nearest
four calendar months
are available for
trading; plus the half
yearly months on the
b June/December cycle t
a maximum of five and

The first six quarterly
months from the
/ March/June/Septembe
December cycle; plus
up to three of the
nearest serial months
such that the nearest
four calendar months
are available for
trading; plus the half
yearly months on the
0 June/December cycle t
a maximum of five and

The first six quarterly
months from the
/ March/June/Septembe
December cycle; plus
up to three of the
nearest serial months
such that the nearest
four calendar months
are available for
trading; plus the half
yearly months on the
b June/December cycle t
a maximum of five and

The first six quarterly
months from the
/ March/June/Septembe
December cycle; plus
up to three of the
nearest serial months
such that the nearest
four calendar months
are available for
trading; plus the half
yearly months on the
b June/December cycle t
a maximum of five and

Nearest three

~

=]

a half years. a half years. a half years. a half years. a half years.
Quotation Index Points Index Points Index Points Index Points Index Points Index Points
(e.g. 1000.0) (e.g. 1000.0) (e.g. 1000.0) (e.g. 1000.0) (e.g. 1000.0) (e.g. 1000.0)

EDSP: rounding
convention

Rounded to the neareg

0.001 or, where such
average is an exact
uneven multiple of
0.0005, the nearest

t Rounded to the neareg
0.001 or, where such
average is an exact
uneven multiple of
0.0005, the nearest

higher 0.001

t Rounded to the neareg
0.001 or, where such
average is an exact
uneven multiple of
0.0005, the nearest

higher 0.001

t Rounded to the neareg
0.001 or, where such
average is an exact
uneven multiple of
0.0005, the nearest

higher 0.001

t Rounded to the neareg
0.001 or, where such
average is an exact
uneven multiple of
0.0005, the nearest

higher 0.001

t Rounded to the neareg
0.001 or, where such
average is an exact
uneven multiple of
0.0005, the nearest

higher 0.001

higher 0.001
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TABLE 1 (continuedl

I ndex FTSEurofirst 100 AEX AEX High Dividend BEL 20 CAC 40 CAC High Dividend

Known as Exchange 61 62 74 63 64 75

Contract No.

Currency specified by euro euro euro euro euro euro

the Board € € € € € €

Contract size Valued at €10 per Index Valued at €200 per Inde Valued at €200 per | Valued at €10 per Index Valued at €10 per Inde Valued at €100 per
Point Point Index Point Point Point Index Point

Value of Value Point €1 per lot €20 per lot € 0.20 per lot €1 per lot €1 per lot € 1 per lot

Minimum Price 1 Value Points 0.01 of a Value Point 0.001 of a V&toat 0.1 Value Point 0.1 Value Point 0.01 Value Point

Fluctuation

Delivery months

March, June,
September, Decembe

March, June September

December plus the neare

three serial months such

that the nearest four

calendar months are

always available for
trading

March, June Septembe
st December plus the
nearest three serial
months such that the
nearest four calendar
months are always
available for trading

,March, June Septembe|
December plus the
nearest three serial

months such that the

nearest four calendar
months are always

available for trading

,March, June Septembe
December plus the
nearest three serial

months such that the

nearest four calendar
months are always

available for trading

,March, June Septembe]
December plus the
nearest three serial

months such that the

nearest four calendar
months are always
available for trading

No. of delivery months
availablefor trading

Nearest three

Three serial months,
quarterly months and
twelve half yearly

xThree serial months, si
quarterly months and
twelve half yearly

Three serial months, si
quarterly months and
twelve half yearly

Three serial months, si
quarterly months and
twelve half yearly

Three serial months, si
quarterly months and
twelve half yearly

months* months* months* months* months*
Quotation Index Points Index Points Index Points Index Points Index Points Index Points
(e.g. 1000.0) (e.g. 1000.0) (e.g. 1000.0) (e.g. 1000.0) (e.g. 1000.0) (e.g. 1000.0)

EDSP: rounding
convention

Rounded to the neares
0.1 or, where such
average is an exact
uneven multiple of
0.05, to the nearest

t Rounded to the nearest|
0.001 or, where such
average is an exact
uneven multiple of

0.0005, the nearest highg

higher 0.1

Rounded to the neareg
0.01 or, where such
average is an exact
uneven multiple of

r 0.005, the nearest

0.001

t Rounded to the neareg
0.01 or, where such
average is an exact
uneven multiple of

0.005, to the nearest

higher 0.01

higher 0.01

t Rounded to the neares
0.01 or, where such
average is an exact
uneven multiple of
0.005, to the nearest
higher 0.01

t Rounded to the neares
0.01 or, where such
average is an exact
uneven multiple of
0.005, to the nearest
higher 0.01
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TABLE 1 (continuedl

I ndex PSl 20 JPMorgan IPOX Europe 50

Known as Exchange 65 70

Contract No.

Currency specified by the euro euro

Board € €

Contract size Valued at €1 per Index Point Valued at €10 per Index Point

Value of Value Point €0.1 per lot €1 per lot

Minimum Price 0.1 Value Points 10 Value Points

Fluctuation

Delivery months March, June September, March, June, September,
December plus the nearest thrg¢e December

serial months such that the
nearest four calendar months are
always available for trading

No. of delivery months Three serial months, six quarterly Nearest three quarterly months
availablefor trading months and twelve half yearly
months*
Quotation Index Points Index Points
(e.g. 1000.0) (e.g. 1000.0)
EDSP: rounding Rounded to the nearest 0.01 of, Rounded to the nearest 0.01 of,
convention where such Closing Index Valug where such Closing Index Valug

is an exact uneven multiple of| is an exact uneven multiple of
0.005, the nearest higher 0.01]  0.005, the nearest higher 0.01]

*Until further notice, the maximum expiry for theEX Index, AEX High Dividend Index, BEL 20 Index, @A40 Index, CAC High Dividend Index and
PSI 20 Index Futures Contracts will be restriceethe third Friday of the next indicative half-yigadelivery month (June and December) out to five
years and six months at most from the date on wihieltontract is made. The Exchange intends tomextee maximum expiry in these Index Futures
Contracts at a future date and will inform memMmr&otice of such extension at that time.

Issue Date: 13 February 2009

16



EDSP Time

(C) ADMINISTRATIVE PROCEDURES FOR

EQUITY INDEX CONTRACTS

In respect of the AEX Index and tA€&X High Dividend Index
from and including 14:30 hours to and includingQbhours on
the Last Trading Day.

In respect of the BEL 20 Index, from and includirg40 hours
to and including 15:00 hours on the Last Trading.Da

In respect of the CAC 40 Index and th&C High Dividend Index
from and including 14:40 hours to and including@bhours on
the Last Trading Day.

In respect of the FTSEurofirst 80 Index, the FT st 100
Index, the time at which the Closing Index Valuessablished
on the Last Trading Day.

In respect of the FTSE Eurotop 100 Index, the ME@o Index,
the MSCI Pan-Euro Index and the FTSEurofirst 3@k from
and including 11.35 hours to and including 12.00re@n the
Last Trading Day.

In respect of the PSI 20 Index, the time at whigh€losing
Index Value is established on the Last Trading Day.

In respect of the JPMorgan IPOX Europe 50 Index tittne at
which the Closing Index Value is established onlthst Trading
Day.

In respect of the MSCI Net Total Return Indices00%ours on
the market day following the Last Trading Day.

Last Trading Day in respect of the AEX Index anglAEX High Dividend Index

13.45 hours

The last time for notification to exchange offisiainder term
6.01 of any error or alleged error in the Index tuany error or
alleged error in the weighting of the price for aonstituent
stock of the Index. No correction to the Indexlsba made in
respect of any such error which is first notifiecekchange
officials or which first comes to their attentioftea this time.

The Exchange shall publish any correction to thiexnunder
term 6.01 as soon as reasonably practicable.

17



15.00 hours Trading in Contracts for the relevant delivery ntoghall cease.

as soon as reasonably The Exchange will publish a provisional EDSP.

practicable after cessation of

trading but not later than Exchange officials shall take thirty-one Index figs at one

18.00 hours minute intervals, the last of such figures beirgy¢hlculation
made at 15.00 hours and the first being a calanatiade not
earlier than 14.30 hours, and shall calculate tDEEin
accordance with term 5.01.

The Exchange will, together with the provisional &9 publish
the thirty-one Index figures referred to above.

30 minutes after the The last time for notification to exchange offisiaf an error or
publication of the provisional alleged error in the Index of a kind falling to dealt with under
EDSP term 6.02.

In any investigation into an alleged or apparerdran the Index
in accordance with term 6.02, exchange officiakIdave
regard, in reaching an opinion as to whether aor éwais been
made, to the Ground Rules in force at the time.

as soon as reasonably The Exchange will publish the final EDSP.
practicable after the expiry of

the 30 minute period referred

to above

Last Trading Day in respect of the BEL 20 Index

13.45 hours The last time for notification to exchange offisiainder term
6.01 of any error or alleged error in the Index tuany error or
alleged error in the weighting of the price for aonstituent
stock of the Index. No correction to the Indexlsba made in
respect of any such error which is first notifiecekchange
officials or which first comes to their attentioftea this time.

The Exchange shall publish any correction to tlexnunder
term 6.01 as soon as reasonably practicable.

15.00 hours Trading in Contracts for the relevant delivery nioshall cease.

as soon as reasonably The Exchange will publish a provisional EDSP.

practicable after cessation of

trading but not later than Exchange officials shall take eighty-one Index feg) the last of

18.00 hours such figures being the calculation made at 15.@0<hand the
first being a calculation made not earlier tham@4ours, and
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shall calculate the EDSP in accordance with te®i.5.

The Exchange will, together with the provisional &8 publish
the eighty-one Index figures referred to above.

30 minutes after the The last time for notification to exchange offisialf an error or
publication of the provisional alleged error in the Index of a kind falling to deealt with under
EDSP term 6.02.

In any investigation into an alleged or apparerdren the Index
in accordance with term 6.02, exchange officiatdIdmave
regard, in reaching an opinion as to whether aor &ias been
made, to the Ground Rules in force at the time.

as soon as reasonably The Exchange will publish the final EDSP.
practicable after the expiry of

the 30 minute period referred

to above

Last Trading Day in respect of the CAC 40 Index #mCAC High Dividend Index

13.45 hours The last time for notification to exchange offisiainder term
6.01 of any error or alleged error in the Index ttuany error or
alleged error in the weighting of the price for aonstituent
stock of the Index. No correction to the Indexlsha made in
respect of any such error which is first notifiecekchange
officials or which first comes to their attentioftea this time.

The Exchange shall publish any correction to thiexnunder
term 6.01 as soon as reasonably practicable.

15.00 hours Trading in Contracts for the relevant delivery nioshall cease.

as soon as reasonably The Exchange will publish a provisional EDSP.

practicable after cessation of

trading but not later than Exchange officials shall take eighty-one Index fag) the last of

18.00 hours such figures being the calculation made at 15.Q@0<hand the
first being a calculation made not earlier thamt@4ours, and
shall calculate the EDSP in accordance with tei®i.5.

The Exchange will, together with the provisional &9 publish
the forty-one Index figures referred to above.

30 minutes after the The last time for notification to exchange offisiaf an error or
publication of the provisional alleged error in the Index of a kind falling to dealt with under
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EDSP term 6.02.

In any investigation into an alleged or apparerdran the Index
in accordance with term 6.02, exchange officiakIdave
regard, in reaching an opinion as to whether aor éwais been
made, to the Ground Rules in force at the time.

as soon as reasonably The Exchange will publish the final EDSP.
practicable after the expiry of

the 30 minute period referred

to above

Last Trading Day in respect of the FTSEurofirsiti®@ex and FTSEurofirst 100 Index

15.15 hours The last time for notification to exchange offisiainder term
6.01 of any error or alleged error in the Index tuany error or
alleged error in the weighting of the price for aonstituent
stock of the Index. No correction to the Indexlsha made in
respect of any such error which is first notifiecekchange
officials or which first comes to their attentioftea this time.

The Exchange shall publish any correction to tlexnunder
term 6.01 as soon as reasonably practicable.

16.45 hours Trading in Contracts for the relevaslivéry month shall cease.

as soon as reasonably The Exchange will publish a provisional EDSP.

practicable after cessation of

trading. The EDSP shall be the Closing Index Value on tr& Taading
Day rounded in accordance with the convention asifipd in
Table 1.

30 minutes after the The last time for notification to exchange offisiaf an error or

publication of the provisional alleged error in the Index of a kind falling to dealt with under
EDSP term 6.02.

In any investigation into an alleged or apparerdran the Index
in accordance with term 6.02, exchange officiaIdmave
regard, in reaching an opinion as to whether aor &as been
made, to the Ground Rules in force at the time.

as soon as reasonably The Exchange will publish the final EDSP.
practicable after the expiry of

the 30 minute period referred

to above
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Last Trading Day in respect of the FTSE Eurotop Ho@x, the MSCI Euro Index, the MSCI

Pan-Euro Index and the FTSEurofirst 300 Index

10.45 hours

The last time for notification to exapea officials under term
6.01 of any error or alleged error in the Index tluany error or
alleged error in the weighting of the price for aonstituent
stock of the Index. No correction to the Indexlsha made in
respect of any such error which is first notifiecekchange
officials or which first comes to their attentioftea this time.

The Exchange shall publish any correction to thiexnunder
term 6.01 as soon as reasonably practicable.

30 seconds after 12.00 hours  Trading in Contraxctthe relevant delivery month shall cease.

as soon as reasonably
practicable after cessation of
trading but no later than
15.00 hours

30 minutes after the
publication of the provisional
EDSP

As soon as reasonably

The Exchange will publish a provisional EDSP.

Before calculating the provisional EDSP, exchanffjeials shall
take the last eighty-one Index figures calculatied last of such
figures being the calculation made at 12.00 hondsthe first
being a calculation made not earlier than 11.35$)@nd shall
exclude the twelve highest (or, in the event ofadityy twelve of
the highest) and the twelve lowest (or, in the ¢oérequality,
twelve of the lowest) of those eighty-one figures.

The remaining fifty-seven shall be the Index figuused to
calculate the EDSP in accordance with term 5.01.

The Exchange will, together with the provisional&® publish
the last eighty-one Index figures referred to above

The last time for notification to exchange offisiaf an error or
alleged error in the Index of a kind falling to dealt with under
term 6.02.

In any investigation into an alleged or apparerdran the Index
in accordance with term 6.02, exchange officiakIdave
regard, in reaching an opinion as to whether aor &ias been
made, to the Ground Rules in force at the time.

The Exchange will publish the final EDSP.

practicable after the expiry of
the 30 minute period referred

to above
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Last Trading Day in respect of the PSI 20 Index

15.20 hours The last time for notification to exchange offisiainder term
6.01 of any error or alleged error in the Index tluany error or
alleged error in the weighting of the price for aonstituent
stock of the Index. No correction to the Indexlsha made in
respect of any such error which is first notifiecekchange
officials or which first comes to their attentioftea this time.

The Exchange shall publish any correction to thiexnunder
term 6.01 as soon as reasonably practicable.

16:35 hours Trading in Contracts for the relevant delivery nioshall cease.

as soon as reasonably The Exchange will publish a provisional EDSP.
practicable after cessation of

trading but not later than The provisional EDSP shall be calculated in acaocdavith
19.35 hours term 5.02 using the Closing Index Value.

30 minutes after the The last time for notification to exchange offisialf an error or
publication of the provisional alleged error in the Index of a kind falling to deealt with under
EDSP term 6.02.

In any investigation into an alleged or apparerdran the Index
in accordance with term 6.02, exchange officiakIdave
regard, in reaching an opinion as to whether aor éwais been
made, to the Ground Rules in force at the time.

as soon as reasonably The Exchange will publish the final EDSP.
practicable after the expiry of

the 30 minute period referred

to above

Last Trading Day in respect of the JPMorgan IPOXolga 50 Index

15.30 hours The last time for notification to exchange offisiainder term
6.01 of any error or alleged error in the Index tluany error or
alleged error in the weighting of the price for aonstituent
stock of the Index. No correction to the Indexlsba made in
respect of any such error which is first notifiecekchange
officials or which first comes to their attentioftea this time.

The Exchange shall publish any correction to thiexnunder
term 6.01 as soon as reasonably practicable.

22



17.00 hours Trading in Contracts for the relevaslivéry month shall cease.

as soon as reasonably The Exchange will publish a provisional EDSP.

practicable after cessation of

trading. The EDSP shall be the Closing Index Value on the Taading
Day rounded in accordance with the convention asifipd in
Table 1.

30 minutes after the The last time for notification to exchange offisiaf an error or

publication of the provisional alleged error in the Index of a kind falling to dealt with under
EDSP term 6.02.

In any investigation into an alleged or apparerdren the Index
in accordance with term 6.02, exchange officiatdIdmave
regard, in reaching an opinion as to whether aor &ias been
made, to the Ground Rules in force at the time.

as soon as reasonably The Exchange will publish the final EDSP.
practicable after the expiry of

the 30 minute period referred

to above

Last Trading Day in respect of the MSCI Net Totaki®n Indices

17.00 hours Trading in Contracts for the relevant delivery ntoghall cease.
on the Last Trading Day

07.45 hours The last time for notification to exchange offisiainder term
on the market day following 6.01 of any error or alleged error in the Index tuany error or
the Last Trading Day alleged error in the weighting of the price for aonstituent

stock of the Index. No correction to the Indexlisba made in
respect of any such error which is first notifiecekchange
officials or which first comes to their attentioftex this time.

The Exchange shall publish any correction to tlexnunder
term 6.01 as soon as reasonably practicable.

09.00 hours The Exchange will publish a provisional EDSP.

on the market day following

the Last Trading Day The EDSP shall be the Closing Index Value on tr& Taading
Day rounded in accordance with the convention asifipd in
Table 1.
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30 minutes after the The last time for notification to exchange offisialf an error or
publication of the provisional alleged error in the Index of a kind falling to deealt with under
EDSP term 6.02.

In any investigation into an alleged or apparerdran the Index
in accordance with term 6.02, exchange officiakIdave
regard, in reaching an opinion as to whether aor &as been
made, to the Ground Rules in force at the time.

as soon as reasonably The Exchange will publish the final EDSP.
practicable after the expiry of

the 30 minute period referred

to above

Settlement Day

By 10.00 hours All payments required by term 7.01 to be made leyBhyer and
the Seller shall have been completed.

Issue Date: 13 February 2009
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Attachment 3 to London Notice No. 3121

Availability of MSCI Net Total Return Indices Contractsvia Bclear in 2009

Market days in 2009 on which transactions will not be capable of being reported via
Bclear for the following indices:

MSCI AC (All Country) Far East ex Japan I ndex

MSCI EM (Emerging Markets) Asia | ndex

MSCI BRIC Index

MSCI EAFE Index (Europe, Australasia, Far East)

MSCI EM (Emerging Markets) Europe, Middle East and Africa I ndex
M SCI Emerging Markets I ndex

MSCI EM (Emerging Markets) Latin America Index

M SCI Europe Index

MSCI KOKUSAI Index

MSCI World Index

Dates unavailable for reporting via Bclear

10 April 2009
13 April 2009
25 December 2009

Market days in 2009 on which transactions will not be capable of being reported via Bclear
for the M SCI Brazil Index:

Dates unavailable for reporting via Bclear

23 February 2009
24 February 2009
10 April 2009
13 April 2009
21 April 2009
1 May 2009
11 June 2009
9 July 2009
7 September 2009
12 October 2009
2 November 2009
20 November 2009
25 December 2009




Market days in 2009 on which transactions will not be capable of being reported via Bclear
for the M SCI Hong Kong I ndex:

Dates unavailable for reporting via Bclear

10 April 2009
13 April 2009
1 May 2009
28 May 2009
1 July 2009
1 October 2009
26 October 2009
25 December 2009

Market days in 2009 on which transactions will not be capable of being reported via Bclear
for the M SCI Mexico I ndex:

Dates unavailable for reporting via Bclear

2 February 2009
16 March 2009
9 April 2009
10 April 2009
13 April 2009
1 May 2009
16 September 2009
2 November 2009
16 November 2009
25 December 2009




1.01

1.02

4.03

Attachment 4 to London Notice No. 3121

Generic amendmentsto Contract No. 301
Additions shown underlined/deletions struckthrough

Interpretation

Save as otherwise specified herein, words and phmdefined in the
Rules shall have the same meanings in these terdhs @he
Administrative Procedures.

In these terms and in the Administrative Procedures
“business day” means:

(a) in relation to an Index for which there is agé relevant stock
exchange, a market day on which the relevant st&ckange is open
for business; and

(b) in relation to an Index for which there is mtinan one relevant
stock exchange, a market day on which at leastbtiee relevant
stock exchanges is open for busi ici nt

If after the commencement of trading on thst Daading Day in
respect of a delivery month;-either-or-betlited market closes for
business or it becomes known to exchange offithelsone or more

relevant stock exchangda addition to any stock exchanges which
were previously known to be closed for businessldsedelesesfor
business or the Index Provider or Index Calculasrthe case may be,
for any reason does not calculate or does not glubli ceases to
publish the Index or for any other reason the Ergladoes not
display the Index figure in the market, with théeef that trading in
Contracts for that delivery month is, in the opmiaf exchange
officials, substantially prevented or hinderedtattthere are
insufficient Index figures from which to calculatee EDSP in
accordance with term 5.01 or 5.02 (as the casebmpgnd the
Administrative Procedures, then either:

(a) cessation of trading in Contracts for the curresiivéry month
shall be postponed until such later time on thgtataexchange
officials may in their absolute discretion spedfynotice
posted in the market, in which case the EDSP &leall
calculated in accordance with term 5.01 or 5.02{asase
may be) but using the Index figures during a pesodpecified
in their absolute discretion by exchange officeatsl the
provisional and final EDSPs shall be publisheduahgimes as



15.

15.01
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exchange officials shall in their discretion detaren always
allowing for the thirty minute period referred toterm 6.02; or

(b) if, in the opinion of exchange officials, the coeidescribed in
paragraph (a) would be impossible, impracticabliopoany
reason undesirable, they may by notice postedeimthrket
declare that day not to be the Last Trading Daythadext
following business day, or any later business desen by
them in their absolute discretion, to be the Lasiding Day in
its place.

Statement in relation to EDSP Price Formation

The Exchange draws the following statemettig¢aattention of
potential users of its Equity Index Contracts. Nbems should ensure
that their clients are made aware of the statement.

“Statement in relation to EDSP Price Formation

Potential users of the Equity Index Contracts nedelable on The
London International Financial Futures and OptiBrshange should
familiarise themselves with the relevant Index coatipn and
calculation procedures, as well as the contraoigesf the Equity
Index Contract.

Price formation leading to the EDSP for the Equiiyex Contracts is
subject to similar influences to those in the aaismany other cash-
settled contracts. Trading activity on the reléxstack market(s)
during the EDSP Period is likely to be affectednsy activity of
particular market participants who are seekingltiain price
convergence at the EDSP between offsetting stodKwtores
positions. Such participants might typically sézkchieve this by
unwinding their stock positions during the EDSPi&&at prices
which they anticipate will contribute to the calatibn of Index
figure(s) which will, in turn, be used to determihe final EDSP. A
consequence of this concentrated activity mighthbé&

(@) (with the exception of the Contracts on the MSCt Netal
Return Indices in relation to which official Indégures are
calculated on a daily basis onlyfie final EDSP differs from
the Index figure immediately prior to the commeneeiof the
EDSP Period and, if relevant, from the Index figure
immediately following that period; or

(b)  for the MSCI Net Total Return Index Contracts orhe Index
figure used to calculate the final EDSP differsifrany
perceived index levels in the preceding period.
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Potential users should, therefore, consider tlks @ holding
positions into the expiry of the Equity Index Cawits. In particular,
they should consider their exposure to potentiafifavourable price
movements in the expiry and whether to take stepeuttralise such
exposure; for example, taking into account thatetmeay be relatively
limited liquidity provision, whether to "roll* orlase positions prior to
expiry.

Potential users should also be aware that, in cesié&Equity Index
Contracts based on Indices for which there is riita one relevant
stock exchange, a “market day” will ordinarily bepable of being
designated as a “business day”, and therefore st Tiading Day”,
unless all relevant stock exchanges are closeaufginess.

Where the Last Trading Day occurs on a day wheeeaomore of the
relevant stock exchange is closed for busines<EfeP will
necessarily be derived from Index figure(s) cont@rsome
constituent stock prices which were determinedhenniost recent
previous day on which each such stock exchangeopeis for
business. In such circumstances, potential ubexdd be aware that,
as a consequence, the constituent stock pricestmgirig to the Index
figure(s) used to calculate the EDSP will not alé been determined
on the same day. Potential users should therbfomwvare that, in
such circumstances, although some constituent steitknot be
available for trading on the Last Trading Day of fhontract, the
prices of those constituent stocks as includetdenmdex calculation
may, as a result of movements in foreign exchaatgsy still be
subject to change which would be reflected in tB&SP in accordance
with the relevant Index compilation and calculatmocedures.”




