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INTRODUCTION OF FTSE 100 DIVIDEND INDEX FUTURES CONTRACT (EXCHANGE
CONTRACT NO. 98)

Executive Summary

This Notice informs Members of the introductionaoFTSE 100 Dividend Index Futures Contract
LIFFE CONNECT and Bclear and provides the full legal Contrace@jication and associatg
information.

1. Introduction

on

1.1 This Notice informs Members that a FTSE 100id&Ead Index Futures Contract (“the

Contract”) will be made available for trading irethlFFE CONNECT Central Order Book,

and for reporting to the Exchange via Bclear onfaoch Wednesday 13 May 2009.

1.2 This Notice provides Members with the followirigformation with respect to the
introduction of the Contract:

@
(b)
(©)
(d)
(e)
()
(9)
(h)

background to the FTSE 100 Dividend Index;
summary and full legal Contract Specifications;
Trading licences, Bclear access and Bclear regprigits;
Bclear minimum volume requirements;

Business Days, trading hours and reporting hours;
fees;

statement in relation to EDSP determination; and

the regulatory position in the United States.

Web site: www.nyx.com/liffe

The Euronext Derivatives Markets comprise the markets for derivatives operated by Euronext Amsterdam, Euronext
Brussels, Euronext Lisbon, Euronext Paris and LIFFE Administration and Management, referred to respectively as the
Amsterdam, Brussels, Lisbon, Paris and London markets. Euronext is part of the NYSE Euronext group.

Euronext N.V. | PO Box 19163 | 1000 GD Amsterdam | The Netherlands
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2.2

2.3

3.1

3.2

3.3

FTSE 100 Dividend | ndex

FTSE International Ltd (“FTSE”) has created a costnade FTSE 100 Dividend Index for
the Exchange in accordance with their standard xindalculation procedures and
methodology which will be based on the cumulatiatue of ordinary gross cash dividends
declared by the individual constituents of the FTISID Index over a one-year period. The
period starts on the business day following thedtRiriday in December and ends on the third
Friday in December one year later.

The Contract will enable investors to take a viewtle value of the FTSE 100 Dividend
Index over the aforementioned one-year period ailidhave a single delivery month in
December. Amongst other things, the Contract pritivide a means of hedging dividend
exposure on FTSE 100 Index Option positions.

Further details of the Index methodology and calidoih procedures used in relation to the
Index are publicly available and can be found enRf SE websitewiww.ftse.con).

Contract Details

On and from Wednesday 13 May 2009, the Contracl sikamade available on LIFFE
CONNECT® and Bclear under the terms of Exchange ContracO8pthe full legal Contract
Specification for which forms Attachment 1 to thistice.

The Contract will be cash settled against the ExgheDelivery Settlement Price (‘EDSP”).
The Index figure, published by FTSE on the thirdl&y of the delivery month, and rounded
to two decimal places, will be the basis for theIED For the avoidance of doubt, the EDSP
will be based on the cumulative Index figure foe thforementioned one-year period, i.e.
reflecting dividend declarations up to and inclgdihe third Friday of the delivery month.

A summary Contract Specification is set out below:

Contract FTSE 100 Dividend Index Future
Underlying Index FTSE 100 Dividend
TRS Code XZ

Unit of Trading

Contract valued at £10 per index point

Delivery Months

December, up to five years

Quotation Index points
Trading Tick Size 0.1
Currency Sterling £
Trading Tick Value £1.00
EDSP Tick Size 0.01

Last Trading Day

Business day immediately preceding the third Friday in the delivery month

Contract Standard

Cash settlement based on the Exchange Delivery Settlement Price
(“EDSP”)

EDSP

The Index figure on the third Friday of the delivery month, rounded to two
decimal places.

Settlement Day

The market day following the day on which the EDSP is published

Trading Hours

08.00 — 16.30 hours (London time) on LIFFE CONNECT®
08.00 - 17.00 hours (London time) on Bclear

Time trading ceases on LTD

16.30 hours (London time)

Liffe market

London

Platforms

LIFFE CONNECT® & Bclear

Clearing

LCH.Clearnet Ltd

RIC for Underlying Index
RIC for Futures Contract

.FTF1DIVS
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4.1

4.2

4.3

4.4

4.5
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6.1

6.2

6.3

6.4

7.1

Trading licences, Bclear Access and Bclear Reporting Rights

Members wishing to execute trades in the Contra LIFFE CONNECY must hold a valid
LIFFE CONNECT Futures trading subscription.

Direct access to Bclear is available to Membmrdhe London market, including those
affiliates of Members who have been approved by Eiehange pursuant to Rule 3601
(Rules, Book 1). Other wholesale market particisamho are clients of Members may have
indirect access to Bclear on an intermediated haaisuch Members, i.e. as is the case with
their LIFFE CONNECT business. Members will be required to perform appate risk
management checks in relation to all client businesfore it is subjected to the Exchange’s
trade confirmation process.

To submit FTSE 100 Dividend Index Futures tsada Bclear, Members will need a Futures
Subscription (FUT).

To claim trades only, Members will need to h#tve appropriate entitlement set up in the
membership database.

To clear trades in the Contract, Members witjuire the relevant clearing status (GCM or
ICM) and access to the Financials Trade Registraigstem (“Financials TRS”).

Bclear Minimum Volume Requir ement
The minimum volume requirement for Contracporeed via Bclear will be 500 lots.
Business days, Trading Hours and Reporting Hours

A list of market days for 2009 on which the @aot will not be available for
trading/reporting forms Attachment 2 to this Notice

Detailed session times for the trading of tlatct on LIFFE CONNECTare as follows
(all times are London time):

Session Pre- Open | Settlement | Pre-Close Close Session
Start Open Close
00:30 06:03 08:00 16:30 16:28 16:30 22:00

Members may report transactions in the Contatihe Exchange via Bclear between 08:00
and 17:00 hours (London time).

The reporting arrangements explained in Sedtibof Book Il of the Rules and section 6 of
this Notice will, of necessity, determine the daysd hours during which the relevant
transactions may be undertaken.

Fees

Transaction fees will be charged on a perget, side basis. These will be set at £0.25 in
respect of trades on LIFFE CONNE®&TIn respect of transactions reported via Bcléze,
fee will be £0.25 per lot, per side for publisheades and £0.30 per lot, per side for non-
published trades, subject to the following fee caps



7.2

8.1

9.1

Fee Caps on Bclear Exchange Fee Clearing Fee Cash Settlement Fee
Cap — Published £2,000 £200 £1,000

Cap — Non-Published £2,300 £200 £1,000

LCH.Clearnet Ltd clearing fees will be set tQ3 per lot, per side. Cash Settlement fees
will be charged at £0.20 per lot, per side, sultjet¢he fee caps on Bclear above.

Statement in relation to EDSP Determination

The Exchange draws the following statementh® attention of potential users of the
Contract. Members should ensure that their cliargsmade aware of the statement.

“Statement in relation to EDSP Determination

Potential users of the Contract made available fwa Jondon International Financial Futures
and Options Exchange should familiarise themseki#s the relevant Index compilation and
calculation procedures, as well as the contrantgesf the Contract.

U.S. Regulatory Position

Members should note that U.S. Persons areearatifted to engage transactions in the FTSE
100 Dividend Index Futures Contracts, pending aygirdoy the relevant U.S. regulatory
authorities. The Exchange will advise Membersue dourse if and when such approval is
granted.

For further information in relation to this Notiddembers should contact:

Equity Product Management +44 (0)20 7379 2200 equities@liffe.com



Attachment 1 to London Notice No. 3149

EXCHANGE CONTRACT NO. 98

FTSE 100 DIVIDEND INDEX CONTRACT

CONTRACT TERMS - Issue Date: 8 May 2609

ADMINISTRATIVE PROCEDURES - Issue Date: 8 May 2609

Delivery months: December 2009 onwards

! Please refer to London Notice No. 3149 issued btag 2009.



FTSE 100 DIVIDEND INDEX CONTRACT

THE LONDON INTERNATIONAL FINANCIAL FUTURES AND OPTONS
EXCHANGE

Terms of Exchange Contract N0.98

1. Interpretation

1.01 Save as otherwise specified herein, wordgphnases defined in the
Rules shall have the same meanings in these terds dhe
Administrative Procedures.

1.02 In these terms and in the Administrative Pdoces:

“Administrative Procedures” means all proceduresiftime to time
implemented by the Board pursuant to the Ruleth®purposes of this
Exchange Contract.

“business day” means a day on which the marketlaa&tock
Exchange are open for business.

“Contract” means a contract made expressly origdpt in the terms
of this Exchange Contract for the sale and purcbé&see or more lots,
and “registered Contract” means a Contract regidtby the Clearing
House.

“Conversion Date” means the date on which purstatite third stage
of Economic and Monetary Union in the European Urilze
conversion rate for Sterling against the euroristiocably fixed” in
accordance with Article 1@¢4) of the EC treaty.

“delivery month” means each month specified as dycthe Board pursuant to
the Rules.

“EC Treaty” means the treaty establishing the Raem Community.

“EDSP” means the Exchange Delivery SettlementePaind has the
meaning attributed to it in term 5.

“euro” means the single currency of the Europeamblintroduced in
the relevant Member State pursuant to its particpan Economic and
Monetary Union pursuant to EMU legislation.

“FTSE International” means FTSE International Ltiai.



1.03

1.04

2.01

“Index” means the specification in accordance \tlig Ground Rules
of:

(a) a nominated sector of share issuance;
(b) a list of shares in such sector (the “constitubares”); and

(c) the algorithm in accordance with which the amowrfits
ordinary dividends declared in respect of such et
shares are combined to generate a single figurehwhi
calculated by FTSE International (an “Index figyrahd
published from time to time.

“Last Trading Day” means in respect of any delwveronth the
business day immediately preceding the third Fridaiat month
(subject in all cases to term 4).

“market day” means a day on which the marketQGlearing House
and banks in London are open for business.

“£” denotes the lawful currency of the United Kitegn, known, at the
date of issues of these contract terms, as “Stgrlin

“Regulations” means the General Regulations, DeRuwies,
Settlement Finality Regulations and Procedures fiiom to time in
force of the Clearing House.

“Settlement Day” means in respect of a deliverynthadhe market day
immediately following the day on which the EDSRusblished.

“Stock Exchange” means The London Stock Exchanggtéd.

In these terms references to “lawful currerstydll be construed to
include units of value of a Single Currency whichynie used validly
to discharge payment obligations pursuant to theothe United
Kingdom upon introduction of such Single Currenod a
notwithstanding that such units of value of suag& Currency may
not at all material times following the Conversidate constitute legal
tender in the United Kingdom.

Reference to a “term” refers to a term hesaawf reference to a “Rule”
refers to a rule of the Exchange’s Rules. Save evtier context
otherwise requires, references herein to the samgatlude the plural,
and vice versa.

Contract Specification

These terms shall apply to all Contracts.



2.02 Each Contract shall be for one or more latsHe delivery month
specified.

3. Price
3.01 Bids and offers shall be quoted in “Value BEsSiand prices shall be a
whole number multiple of the minimum price fluctiaat, as specified

in the Administrative Procedures.

3.02 One Value Point shall be 0.1 and shall havel@e of £1.00 per lot.

4. Last Trading Day

4.01 On the Last Trading Day, trading in Contrdotghe relevant delivery
month shall cease at such time as may be speaifidne
Administrative Procedures.

4.02 If, at any time after the close of trading tasiness days prior to the
day which would have been the Last Trading Dayespect of a
delivery month, it becomes known to the Exchangs: oim the day
which would have been the Last Trading Day eithdyath of the
market and the Stock Exchange will not be opemiminess, then the
business day next following such day shall becdmed aist Trading
Day in respect of that delivery month and the Exgjgashall post a
notice to that effect in the market.

4.03 If, after the commencement of trading on thstTrading Day in
respect of a delivery month, either or both ofrirerket and the Stock
Exchange closes for business or FTSE Internationany reason does
not calculate or does not publish or ceases tagiutile Index, with the
effect that trading in Contracts for that delivemgnth is, in the opinion
of exchange officials, substantially preventediodired or that there
is no Index figure from which to calculate the EDSRccordance with
term 5.01, then either:

(a) cessation of trading in Contracts for the entidelivery
month shall be postponed until such later timehan tay as
exchange officials may in their absolute discrespecify by
notice posted in the market, in which case the EBI&H be
determined in accordance with term 5.01 or sucthotet
determined by the Board; or

(b) if, in the opinion of exchange officials, theuwrse described
in paragraph (a) would be impossible, impracticaisléor
any reason undesirable, they may by notice postéuki
market declare that day not to be the Last TraBiag and
the next following business day, or any later bessnday



5.01

5.02

5.03

6.01

6.02

6.03

chosen by them in their absolute discretion, tthieelast
Trading Day in its place.

Exchange Delivery Settlement Price (‘EDSP”)

The EDSP shall be the Index figure roundeatioordance with the
Administrative Procedures (but subject to any adioas in accordance
with term 6) on the third Friday of the delivery ntb, as specified for
this purpose in the Administrative Procedures.

The Exchange shall publish a provisional ERS8&the final EDSP on
the business day immediately following the Lastdlimg Day at or by
such times as may be specified in the Administeaflvocedures. The
final EDSP shall be final and binding for all puses, notwithstanding
the fact that FTSE International may subsequeethalculate any
relevant Index figure.

The Board may from time to time amend the weefor and timing of
the calculation of the EDSP for any reason detegohiny the Board
and any such changes shall have such effect wgtrdeo existing
and/or new Contracts as the Board may determine.

Errors in Index

If, not later than thirty minutes after theysional EDSP for a
particular delivery month is first published, angmber of the
Exchange notifies exchange officials of, or thetteeovise come to the
attention of exchange officials, an alleged or appgerror in the Index
due to any cause whatsoever, then exchange offsielll promptly
request FTSE International to investigate suclgatleor apparent error.
If in their opinion an error has been made, theallstorrect any Index
figure affected thereby which has been or will bedito determine the
EDSP for that delivery month and shall re-deternimeeEDSP in
accordance therewith. No correction of an Indgurie or recalculation
of the EDSP shall be made in respect of any ewtfied to exchange
officials or coming to their attention after thepay of such thirty
minute period.

No correction to an Index figure or the ED8RIlIshe made other than
as may be allowed for in term 6.01.

Neither the Exchange nor exchange officiaddl $tave any liability
whatsoever in respect of any decision as to whetheot to correct an
Index figure or as to the amount of any correctmmgs to whether or
not to recalculate the EDSP.



7. Payment

7.01 In respect of each lot comprised in a Conttaefollowing payments
shall be made by the time specified therefor inAteinistrative
Procedures:

(@) where the final EDSP exceeds the Contraceppayment by
the Seller to the Clearing House and payment bytearing
House to the Buyer; and

(b) where the Contract price exceeds the final EQaiyment by
the Buyer to the Clearing House and payment byClearing
House to the Seller

of an amount calculated by multiplying the diffecenn Value Points between

the EDSP and the Contract price by the value geflone Value Point as
specified in term 3.02.

8. Default in Performance

8.01 A Buyer or a Seller shall be in default where:

@) he fails to fulfil his obligations under a Gratt by the time
and in the manner prescribed and in accordancetheéte
terms, the Rules and the Administrative Procedangsthe
Regulations; or

(b) he fails to pay any sum due to the Clearings¢oin respect of
a registered Contract by the time specified inghesms or in
the Administrative Procedures or under the Regutatior

(c) in the reasonable opinion of the Clearing Kol is in
default.

8.02 Subject to the Default Rules of the Clearimyst, in the event of
default by a Buyer or a Seller in respect of agged Contract, the
Board shall, at the request of the Clearing Hotmséhwith fix a price
for invoicing back and each lot in issue shallineiced back at that
price. Such price may at the Board’s absolute digmm take account of
any compensation the Board may consider shouldlitly either
party to the other.

9. Force Majeure

9.01 Subiject to any steps taken at any time bytsd under emergency
powers in the Rules, a Seller or a Buyer shaliddgé to perform his
obligations in respect of a lot comprised in a Cacttby the due time



therefor, notwithstanding that he may be or isljike be prevented
from so doing by any event beyond his reasonabi&r@lancluding,
without limitation, any act of God, strike, lockomtar, armed conflict,
use of force by authority of the United Nationse firiot or civil
commotion, combination of workmen, act of terrorjsimeakdown of
machinery, unavailability or restriction of compute data processing
facilities or energy supplies or bank transfer eys.

10. Articles, Rules, Reqgulations, etc

10.01 Every Contract shall be subject to the Aechnd the Rules and the
Regulations in so far as applicable notwithstandnag either or both
of the parties to it be not a member of the Exclaorgof the Clearing
House.

10.02 In case of any conflict between the Admiaiste Procedures and these
terms or the Rules, the provisions of these temmastlae Rules shall
prevail and, in the event of any conflict betwelease terms and the
Rules, the Rules shall prevail.

11. Arbitration

11.01 Subject to term 11.02, any dispute arisingifor in relation to a
Contract shall be referred to arbitration underRiudes relating to
arbitration and arbitration shall be held in acemrck with the Rules in
force at the time of such reference.

11.02 No dispute arising from or in relation to amyoicing back price fixed

by the Board under these terms shall be referradhitration under the
Rules.

12. Governing Law

12.01 Every Contract shall be governed by and coedtin accordance with
English law.

13. Non-reqgistered Contracts

13.01 In respect of a Contract which is not a tegexl Contract (“non-
registered Contract”) these terms shall be modifigthe parties
thereto so as to require and allow that a Contoabe registered with
the Clearing House under the Rules and the Regokais capable of
being so registered, and to facilitate performarfcguch Registered
Contract (and of any intermediate Contract) in atance with these



14.

14.01

14.02

14.03

15.

15.01

terms and the Administrative Procedures. Modifmasgi may also be
made to the terms of a non-registered Contracetmip performance
of such non-registered Contract if, without suchdifications, it may
not be possible to perform such Contract by thdicgige times
specified in these terms and the AdministrativecBdares. Without
prejudice to the generality of the foregoing, afierences in these terms
to payment or dealing between the Buyer or theeBalhd the Clearing
House shall be modified so as to require a sinpdggmment or dealing
directly between the Buyer and the Seller partyuich non-registered
Contract.

Economic and Monetary Union

The Board in its absolute discretion may ftone to time vary,
substitute or remove any of, or add to, the terhtkis Exchange
Contract in order to reflect the existence of,copérmit, require or
facilitate payment in the euro or to reflect chagethe Index made
pursuant to the participation of the United KingdmniEconomic and
Monetary Union in the European Union.

Any variation, substitution or removal of aatdition to, the terms of
this Exchange Contract made pursuant to term 1gh@ll have such
effect with regard to existing and/or new Contraxtthe Board may
determine.

Any determination by the Board to vary, sitilo&t or remove any of, or

add to, the terms of this Exchange Contract putsiceterms 14.01 and
14.02 shall be the subject of a Notice.

Statement in relation to EDSP Determination

The Exchange draws the following statemettigaattention of
potential users of the Contract. Members shousdienthat their
clients are made aware of the statement.

“Statement in relation to EDSP Determination

Potential users of the Contract made available d¢® Tondon
International Financial Futures and Options Excleanghould
familiarise themselves with the relevant Index cdatipn and
calculation procedures, as well as the contraoigef the Contract.”

Issue Date: 8 May 2009



FTSE 100 DIVIDEND INDEX CONTRACT

o
=.
(@]
(9]

Last Trading Day

16.30 hours

Business day immediately

following the
Last Trading Day

As soon as reasonably

practicable after publication

Exchange Contract N0.98

Administrative Procedures

The minimum price fluctuation shall be one Value
Point.

Trading in Contracts for the relevaaiivéry month
shall cease

The Exchange will publish a provisional EDSP.

by FTSE International of theThe EDSP shall be the Index figure on the third&yi

Index figure

30 minutes after the
publication of the
provisional EDSP

As soon as reasonably
practical after the expiry of
the 30 minute period
referred to above
Settlement Day

By 10.00 hours

Issue Date: 8 May 2009

of the delivery month rounded to the nearest Value
Point (0.01).

The last time for notification to exchange offisiaif
an error or alleged error in the Index pursuartetm
6.01.

In any investigation into an alleged or apparerdrer

in the Index in accordance with term 6.01, exchange
officials shall have regard, in reaching an opirésrto
whether an error has been made, to the Ground Rules
in force at the time.

The Exchange will publish the final EDSP.

All payments required by term 7®bé made by the
Buyer and the Seller shall have been completed.



Attachment 2 to London Notice No. 3149

Availability of FTSE 100 Dividend Index Contractsin 2009

Market days in 2009 on which the Contract witk be available for trading (LIFFE
CONNECT® Central Order Book) or reporting (Bclear):

25 May 2009
31 August 2009
28 December 2009




