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LONDON NOTICE No. 3426 

 

 

ISSUE DATE: 28 April 2011 

EFFECTIVE DATE: 2 May 2011 

   

TOPIX INDEX CONTRACT 

 

APPOINTMENT OF A PRIMARY MARKET MAKER 
  

Executive Summary 

 

This Notice informs Members of the appointment of a Primary Market Maker in the “Day” Session 

role of the TOPIX Index Contract. 

 

 

1. London Info-Flash No. LO11/14, issued on 13 April 2011, invited Members to apply to 

participate in the Primary Market Maker (“PMM”) Programme in the TOPIX Index Contract 

for either the “Early Session” role or the “Day Session” role. 

 

2. Subject to the completion of the legal agreement, this Notice confirms the appointment of 

Flow Traders B.V. as a PMM in the Programme.   

 

3. The PMM arrangement will remain in place from Monday 2 May 2011 until the close of 

business on Monday 31 October 2011 and is subject to standard contractual terms (e.g. in 

respect of early termination). 

 

4. Details of the PMM and its market making obligations are contained in the Attachment to this 

Notice. 

 

5. Members should note that, in respect of the three vacant PMM roles, the Exchange will 

consider applications that contain spread obligations in accordance with those set out in the 

table below i.e. wider than those originally published in London Info-Flash No LO11/14. 

 

PMM Role 

Trading hours         Spread and Size obligations 

(All times are London times) 
Maximum Spread 

(Index Points) 

Minimum Size   

(Lots) 

Early Session  06:00/07:00
1
  - 11:00 3 10 

Day Session 
08:00 - 11:00 3 10 

11:00 – 16:30 4.5 10 

 

                                                 

 
1
 The Contract opens at 06:00 hours GMT (Winter) and at 07:00 hours BST (Summer) 



  2 

6. Members should refer to Section 5 of London Info-Flash No LO11/14 (LO11/14) for details 

of the application process.  

 

 

 

For further information in relation to this Notice, Members should contact: 

 

Equity Derivatives 

 

Quality of Derivative Markets   

 

+44 (0)20 7379 2200 

 

+31 (0)20 550 5110 

 

equities@liffe.com 

 

qualityofderivativemarkets@nyx.com 

 

 

 

http://www.euronext.com/fic/000/063/685/636851.pdf
mailto:equities@liffe.com
mailto:qualityofderivativemarkets@nyx.com
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Attachment to London Notice No. 3426 

 

TOPIX INDEX CONTRACT PMM SCHEME: 

The PMM will be required to meet the following obligations 

 

 

Flow Traders B.V. 

 

PMM Role 

Trading hours         Spread and Size obligations 

(All times are London times) 
Maximum Spread 

(Index Points) 

Minimum Size   

(Lots) 

Day Session 
08:00 - 11:00 3 10 

11:00 – 16:30 4.5 10 

 


